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Syllabus for 08.28.17 PL Webinar 
We do not provide legal or specific financial advice. If you require legal or specific financial assistance 
please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Topics Covered Today:

· Kevin Moen
· Tyra Bacon
· Keith Pionk

Upcoming 3-day classes

2017 Titanium Office Visits








Kevin Moen

I found a couple who are willing to seller finance me their duplex, I would live in one side and rent the other, its currently fully occupied, and way under market rent. Here is what we have discussed so far: 
$325,000 purchase price
$5,000 down 
5% interest rate
Amortized over 30 years
10 year balloon 

Property address: 
2907 NE 6th St 
Renton, WA 98056

They currently rent each side for $900, market rents are closer to $1400 (being somewhat conservative) with minimal upgrades. The units are dated, I would slowing fix up my half, and address the other side whenever that tenant moved out. 
They have a 1st against the property, but mentioned to me today they are considering paying that off with an inheritance they are receiving. So I am going into this with the assumption this will be free and clear prior to closing. 
When I look at a deal like this (and in this crazy market) I try to ensure I cash flow at least $300/mo after PITI, repair allowance, utilities, and vacancy. 
Here are what the numbers look like under the normal amortization and math: 

Here is what they look like if we pay a flat $1400/mo to the seller:

My questions: 
- Would you structure this as a land contract or note and mortgage? 
- What is the most clean way to purchase under the assumptions above, yet pay $1400/mo to the seller? 
-> How would that amortization table look, and payoff amount be determined? 
- Would you recommend doing a combo of first and second to get the payments right and keep the deal clean? Maybe a second with no payments, and a first designed to hit that $1400/mo? 
- If I am trying to keep debt off my personal profile, is a land contract a better tool for this? 











Tyra Bacon

I am considering purchasing asset #56576.  When I run amortization schedules based on the 2nd loan modification, the unpaid balance should be $55,097.26 with 209 payments remaining.  The information provided shows the unpaid balance as $51,978.74 with 194 payments remaining.  How would I go about reconciling the difference and how concerned should I be about it? 

There was a HAMP modification with a schedule of increasing interest rates and payments over time.  I don’t know how to reconcile the difference.  I wonder if there was an error on the servicer’s part.  The principal is $3100 less than expected, the remaining payments are less than expected and at the same time it appears the borrower is behind 7 payments.  What do I do with this?





Keith Pionk

The questions are
1. Schedule A..exempt's a Mortgage of 25k from the same lender, dated the same as the mortgage I am buying. At first look, this appears to be the FIRST and I would have a second. Your thoughts??
2. The MOD (it is not attached) provides a page for the Lender to execute, But they did not execute it.. Does the MOD need to be signed by the Lender??
3. The Note has TWO endorsement, stamped on the last page. One was left blank for the PAY TO THE OF:...there is an allonge to my seller after that. Does this present an issue?? The AOM change is good, I have attached it for your review.

So, I ordered Title work to make sure of the change of title. I hope to have it back before the call.
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Upcoming 3-Day Classes
 

Pittsburg, Pennsylvania 		September 22nd – 24th

Nashville, Tennessee			October 6th – 8th

Dallas, TX					October  13th – 15th

Seattle, WA					October  27th – 29th





2017 Titanium Visits



Titanium Office Visit – September 25th – 27th  




New DropBox for Content Docs Submissions

https://www.dropbox.com/request/Enk7QksdLwgqXgVMK2Bz



New email for closing issues (Includes requests for any missing executed post-closing docs)
 
PostClosing@ColonialFundingGroup.com


If you want to Purchase Assets from the call: Offering@ ColonialFundingGroup.com 

Please Submit Questions to:  Content@NoteSchool.com

To Buy a Partial Contact Martha Speed at Martha@NoteSchool.com
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Follow us on Social Media!!!
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Like:
@ColonialFunding
@TheNoteSchool
@NoteExpo
@NotesDirect

Follow:
@ColCapMgmt
@NoteSchool
@NoteExpo
@NotesDirect
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Connect with Eddie

Eddie Speed - 1st

President, Founder at NoteSchool, Coach, Discount Note Expert, Author
NoteSchool « Texas Christian University

Dallas/Fort Worth Area « 500+ 8

'm 2 thirty plus year veteran and expert of the discount note buying industry. I've purchased over 40,000 performing
and non-performing real estate secured notes with total dollar value exceeding half a billion dollars, giving me an .

Like/Follow NoteSchool

NoteSchool |

% Real Estate + 199 followers
4
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About us Recent update Seeall

NoteSchool. Designed with you in mind. Superior Training,
Superb Results!

At NoteSchool, we understand that everyone learns differently
and has different goals. That's why we offer a variety of ways
foryou to get started in the Note business, including Mentoring,
live classes, home study courses, books, and a free newsletter. Learh Trade ) Invest
1fyou want to take advantage of the incredible opportunity Recasting Loan and Hardest Hit Fund
with performing and non-performing notesin this market and noteschooLeom

startto create income and build wealth, we recommend the

immersion experience of a live class (see the schedule here),

Seemore

@)X NoteSchool
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