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MODIFICATION AGREEMENT

Borrower (“I°): JAMES L KNOX

Lender (*Lender"): GMAC Mortgage, LLC

Date of first lien Security Instrument (*Mortgage”) and Note (“Note”): 8/23/2006

Loan Number: 7441866076

Property Address fand Legal Description if recordalion is necessary] (*Property”): 23400 RANCH HILL
DR. SOQUTHFIELD MI 48034

If my representations in Section 1 continue to be true in all material respects, then this Modification
Agreement ("Agreement’) will, as set forth in Section 3, amend and supplement (1) the Mortgage on the
Property, and (2) the Note secured by the Mortgage. The Note is secured by a Mortgage, Deed of Trust,
or Deed to Secure Debt (the “Security Instrument), dated the same date as the Note, and if applicable,
recorded on with Instrument Number in Book and/or Page number of the real property records of
OAKLAND County, MI. Said Security Instrument covers the real and personal property described in such
Security Instrument (the “Properly”) located at 23400 RANCH HILL DR. SOUTHFIELD MI 48034, which
real property is more particularly described as follows. *MERS® is Mortgage Electronic Registration
Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for Lender and Lender's
Successors and assigns. MERS is organized and existing under the laws of Delaware, and has an

" address and telephone number of P.Q. Bax 20286, Flint, Mi 48501-2026, (888) 679-MERS. The Morigage
and Note together, as they may previously have been amended, sre referred to as the “Loan
Documents.” Capitalized terms used in this Agreement and not defined have the meaning given to them
in Loan Documents.

(Legal Description - Attached as Exhibit if Recording Agreement) .

This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.
1. My Representations. | certify, represer{t to Lender and agree:

A. | am expenencing a financial hardship, and as a result, (i) | am in default under the Loan
Documents, and (ii) | do not have sufficient income or access to sufficient liquld assets to
make the monthly morigage payments now or in the near future;

B. |live in the Property as my principal residence, ang the Property has not been oondemned

C. There has been no change in the ownership of the Property since | signed-the Loan
Documents;

if there (3 maore than one B ihlo d nch is referred to a3 1" For purposes of this documant
words stgnifymg tho singular (such n “ry shall inciude the | plural (such as “we) and vice versa where appropriate.




G.

| have provided documentation for all income that | receive {and | understand that | am not
required to disclose child support or alimony unless | chose to rely on such income when
requesting to qualify for a modification of the Loan Documents);

Under penalty of perjury, all documents and information | have provided to Lender in
connection with this Agreement, including the documents and information regarding my
eligibility for the Program, are true and correct; and,

If Lender requires me to obtain credit counseling in connection with the Program, | will so;
and;

| have made or will make all payments required under a Trial Period Plan or Loan Workout
Plan.

Acknowledgements and Preconditions to Modiflcation. | understand and acknowladge that:

A
B.

TIME 1S OF THE ESSENCE under this Agreement;

It prior to the Modification Effective Date as set forth in Section 3 the Lender determines that
my representations in Section 1 are no longer true and correct, the Loan Documents will not
be modified and this Agreement will terminate. In this event, the Lendsr will have ali of the
rights and remedies provided by the Loan Documents; and

1 understand thal the Loan Documents will not be medified unless and until (i) | receive from
the tender a copy of this Agreement signed by the Lender, and (ii) the Modification
Effective Date (as defined in Section 3) has occurred. | further understand and agree that
the Lender will not be obligated or bound to make any modification of the Loan Documents
if | fail to meet any one of the requirements under this Agreement.

The Modification. If my representations in Section 1 continue to be true in all material respects
and all preconditions to the modification set forth in Section 2 have been met, the Loan
Documents will automatically become modified on 03/01/2010 (the “Modification Effective Date”)
and all unpaid late charges that remain-unpaid will be waived. The Loan Documents will be
madified and the first modified payment will be due on 03/01/2010.

A
B.

The new Maturity Date will be: 9/1/2036.

The modified Principal balance of my Note will include all amounts and arrearages that will be
past due (excluding unpaid late charges} less any amounts paid to the Lender but not
previously credited to my Loan. The new Principal balance of my Note will be 146,335.39
(ihe “New Principal Balance”).

. Tha new monthly principal and interest payment will be calcuiated based on an extended

amortization (repayment) period of 480 months. The actual remaining Term of your loan,
however, will be 319. As a result, your new monthly payment will not be sufficient to fully
repay the entire amount of your loan over the actual remaining term. Therefore, at the end of
the Term of your loan, your Maturity Date, you will be required 10 pay your loan in full. [See
Attached Balloon Disclosure)

. $50,282.43 of the New Principal Balance shall be deferred {the Defefred Principal Balance™)

and | will not pay interest or make monthly payments on this amount. The new Principal
Balance less the Deferred Principal Balance shall be referred to as the Interest Bearing
Principal Balance™ and this amount is $146,335.38. Interest at the rate of 4.625% will begin
to accrue on the interest Bearing Principal Balance as of 2/1/2010 and the first new monthly
payment on the interest Bearing Principal will be due on 03/01/2010. My payment schedule
for the modified Loan is as follows:



. _year { yoar 1
5.000% 02/01/2015 | 702.61 AdJusts Ad|usts 03/01/2015 | 9/4/2036
Annuall Annuslly

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the
Loan Documents, including but not limited to, provisions for an adjustable or step interest
rate.

I will be in default if | do not comply with the terms of the Loan Documents, as modified by
this Agreement.

It a default rate of interest is permitted under the Loan Documents, then in the event of
default under the Loan Documents, as amended, the interest that will be due will be the rate
set forth in Section 3.C.

. | agree to pay in full the Deferred Principal Balance and any other amounts still owed under

the Loan Documents by the earliest of (i) the date | sell or transfer an interest in the
Property, (i) the date ) pay the entire Interest Bearing Principal Balance, or (iii) the new
Maturity Date.

If t make a partiat prepayment of Principal, the Lender may apply that partlal prepayment first
to any Deferred Principal Balance before applying such partial prepayment to other amounts
due,

Additional Agreements. | agree o the following:

A

That all persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement, unless a borrower or co-borrower is deceased or the Lender has
waived this requirement in wriling.

That this Agreement shall supersede the terms of any modification, forbearance, Trial Period
Plan or Workout Plan that | previously entered into with Lender.

. To comply, excepi to the extent that they are modified by this Agreement, with all covenants,

agreements, and requirements of Loan Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow ltems, impounds, and alf
other payments, the amount of which may change periodically over the term of my Loan.

That this Agreement constitutes notice that the Lender's waiver as fo payment of Escrow
Items, if any, has been revoked, and | have been advised of the amount needed to fully fund
my Escrow Account. '

That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly modifiad by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as éxpressly
modified by, this Agreement, the Lender and | will be bound by, and will comply with, all of
the terms and conditions of the Loan Documents, except that the Note, and the payment
obligation created thereunder, are not enforceable against me personally.

That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: |If all or any part of the Property or any interest in it is soid or
transferred without Lender's prior written consent, Lender may, at its option, require
immediate payment in fuli of all sums secured by the Morigage. However, Lender shall not
exercise this option if federal law prohibits the exarcise of such option as of the date of such
sale or transfer. Lender may invoke any remedies permitted by the Mortgage without further
natice or demand on me. .

. That, as of the Madification Effective Date, a buyer or transferee of the Property will not be

permilted, under any circumstance, to assume the Loan. This Agreement may not, under
any circumstances, be assigned to, or assumed by, a buyer of the Property.

That, as of the Modification Effective Date, any provision in the Note, as amended for the
assessment of a penalty for full or partial prepayment of the Note is null and void.



That MERS holds only legal title to the interests granted by the Borrower in the martgage, but
if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of
lender including, but not limited to, releasing and canceling the mortgage Loan.

In Witness Whereof, the Lender and | have executed this Agreement.

L Ko s @K’-«_{j/

(Seal)
JAMES £ KNOX Witness
2 /25 72! !Cl/)—'(‘

Date Print Name
(Seal)

Witness
Date Print Name
(Seal)

Witness
Date Print Name
(Seal)

Witness
Date Print Name

OLANDE HEALEY
Notary Public
State of Michigar
My Commission Expires



