
Cannot buy Note unless Note is 
modified to remove balloon or MLO
determines Buyer has money to pay
or ability to refi.

TILA-RESPA Integrated 
Disclosure (TRID) Apply?
After October 3rd

Owner
occupied?

Buyer business
entity?

Does not apply5 or less
No

5 or more
Yes

Does seller carry back more than 
their restrictive maximum number
of notes during a 12 month period?
Max Notes     Type of Seller

1              Natural person, trust or
                 estate. Rqmts waived
                 on first note.

2 Thru 4       Business Entity, Natural
                       Person, trust or estate

Does Note use:

Does Note contain a balloon payment

Note balloon after five years?

More than 30 year amortization.
Negative amortization.
Interest only.


