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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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What’s Hot on the Forum!!!
The ground work for developing the JV, LLC or limited partnership “plug-n-play” documentation is a relevant and trending topic on the Forum.
Here are examples of how your mind should be gearing up on the topic.
Identify the relationship:
·         Who brings what to table?
o   Their capital (and how much)
o   Initially your expertise
§  Possibly later the parties (NS or investor) could bring some more resources: if so, define what that is



o   Who does the work?
§ Due diligence
§ Acquisition
§ Performing Notes
§ Verses if NPL…
·         Work-out
·         Asset mgmt.
·         Resale
·         Who has final authority?
·         For all the above is there a fee paid to anyone prior to any profit be gained and distributed?

The alternative to working through this on the Forum is that there’s a generic form and the attorney has the option of “Bill HOURLY” to build in the unique criteria.
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Think of it like this “A fishing expert can’t tell you what bait to use when they don’t what you’re fish’n for”
Eddie Speed



Questions for the Experts:

Quiz time!

Then:


NPL Open Mic Wednesday:    

If you have a question that you would like to ask about a NPL asset or topic please raise your hand or submit your question to the board.

If you raise your hand you also need to explain what your question or topic is by typing brief description of what you want to cover!


Eddie discussed yesterday the sale process following F/C.  If I understood him correctly, he said that in a judicial state you foreclose on the note by basically bringing suit against the borrower.  It is a court-based process.  When the F/C is finished then you get a judgment and the house can be sold to satisfy the judgment.  Is that correct?  How long is the judgment good?  What if it doesn't sell?  What kind of deed would you have to the property?  In a non-judicial state what is the process?  What is the document to instruct the trustee to sell?  


I got a letter from the city of Jackson, OH saying they noticed I had paid delinquent taxes on an NPL that I bought and wanted to know what my position was on the property as they have deemed the property unsafe.  How should I respond?

Hi Kevin, I would to tell "stories" to my fellow investors at the meetup group. Wondering if you can give me some pointers on the one that you talked about Trump purchasing the note. Can you send us more info on that please.

When you are working with investors that you are buying notes with.  They put up all the money, what is a typical cut for us to take.

How would you recommend we attempt HHF- directly with borrower, thru servicer, thru a company that focuses on helping with HHF?




New email for Content Docs Submissions

https://www.dropbox.com/request/Enk7QksdLwgqXgVMK2Bz







New email for closing issues (Includes request for any missing executed post-closing docs)
 
PostClosing@colonialfundinggroup.com
[image: ]


If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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