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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Questions for the Experts:


1. I am looking at this note offered thu FCI.  As I research it, it really seems to be a pretty good deal, so naturally I am wondering why is he selling it and why hasn’t it been snapped up.  Am I missing something that kills this deal or am I just more tolerant of hair on my deal than others?

Looking at the sellers notes, they got thru BK and where in process of Foreclosure then stopped it.  Planing worst case having to foreclose, might be able to get deed in lieu as long as title is clear behind us and we can find and contact the owners.

Condition is definitely rough, but I think at the right price would sell as an owner carry very easily with minimal clean up.

My exit strategies in order would be to Owner Carry it, possibly selling the note.  Sell it as a 50/50 deal.  If all goes bad should always be able to just retail/wholesale it out.

I am open to it all and here to learn!

Paul Pedri








2. This regards a non-performing land contract in Ohio.  The issue is to discuss how aggressive I can be in getting a property cleaned-up and ready for sale.  I know you are not lawyers. My attorney said this morning that since the property seems abandoned (see below), he is OK if I want to move ahead with getting the clean-up done.  But, I would like to hear your perspective gained from experience.

About 1 month ago, I had a occupancy check on the property.  The vendor found the doors locked, windows closed and a note taped to the inside of the front door.  The note said, "This house is not vacant.  We are moving to Michigan." and had a phone number at the bottom of the page.  Numerous tries to reach someone at that number were unsuccessful.  All mail has been returned with no forwarding address.

About 1 week ago, I had another occupancy check on the property.  This time, the vendor found the house unsecured - exterior doors left open and some off of hinges.  Windows open.  No one present.  Trash/debris strewn throughout the house and a few pieces of trashed furniture still in the rooms and a half-full aquarium in the living room.  Some kids toys and kids clothes strewn about the floor.  Washer/Dryer, refrigerator, stove, etc. all gone.  A neighbor told the vendor that the buyer had not been at the house "for months".  Yard is unkempt and the garage looks like a trash dump.  Additionally, the buyer terminated utilities and nicely had them send the "final" bill to me.  I have attached some pictures to liven-up the webinar.

My attorney said that I am looking at about 5-6 weeks before he can get this eviction/termination through the court. I have already had the contractor secure the house to prevent vandalism, etc.  So, my question is about my exposure if I have the contractor go ahead and clear out the debris and get the house cleaned.

Thanks. 
Bryan LaGree












If time permits:


NPL Open Mic Tuesday:    

If you have a question that you would like to ask about a NPL asset or topic please raise your hand or submit your question to the board.

If you raise your hand you also need to explain what your question or topic is by typing brief description of what you want to cover!
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New email for Content Docs Submissions

https://www.dropbox.com/request/Enk7QksdLwgqXgVMK2Bz







New email for closing issues (Includes request for any missing executed post-closing docs)
 
PostClosing@colonialfundinggroup.com
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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