Monday April 2nd, 2016 PL Call
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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Questions for the Experts:
1. Dear PN Content,

We are buying a Land Contract from Colonial (Asset #2015122931) on a property at 323 N. 19th St. Lexington MO. 72 months remaining, $300 P&I  $16,555 UPB.  The Land Contract says that the borrower will execute a Note and Mortgage at the signing of the land contract and it will be recorded at the successful completion of the 24 month Probationary period (ends 10/1/2016).  (See pages 2, 5 & 6 highlighted sections)

The last 2 monthly payments paid to PEAK had late fees attached to them.

Will we have to record the Note and Mortgage in October because they didn't make it out of the probationary period without a late payment.?

Should we record it for our protection, or not record it to save money?

If the Note and Mortgage were not created and are not in the collateral file who pays to create or recreate them, if they need to be recorded?





Continued…
NAA said if we boarded this asset with them, it would cost $1100 to draw up the Note and Mortgage, because they would have to treat it like a completely new underwriting.

Allied Servicing said we should look for an attorney, theirs only handled foreclosures, and our "Best bet would be to google it and call around."

Our intent with this asset because of the short remaining term, was to broker it for a $2,500 profit.  But the $1,100 cost to convert makes it much less attractive.

How can we get this Note and Mortgage drawn up for closer to $200.00?

Mark Bruce








2. Good afternoon, 
I would like some help with PRICING this asset.. 

The asset Value is about $60K 
UPB $50,500 
Rate FIXED 7% 
Payment left 261 
amount $377.58 

Please review the pay history and let me know your option...PLEASE 

let me know if I will be on the call 

Keith Pionk







3. Dear Team, 

I am on another appointment tonight but would love to get a confirmation. 
On a Performing Note problem in NC. I will listen to the call tomorrow. 

We are buying from a private party a partial (72 months) of a 20 year note. 
26 payments made of $500 / mo (PI) 
Problems: 

1. No note at all. Looks like closing attorney might not have produced one. 
Do Have HUD 1, Deed of Trust, Amort schedule with details but NOT signed. 
$85,000, 4%, 500/mo 

I think if we had to foreclose, we could file suit on the Deed? sound correct? 

Thanks, 
Keith Warrington








If Time Permits…
NAA Case Study with Charles Mangan
	Does it look familiar?

	NAA had it 3 months 
	BPO Stated $18,000
	Seller Financed at $43,500.00
	Down-$1500 
	P&I-360.47    
	Term-360          
	Int.-9.85










New email for Content Docs Submissions

https://www.dropbox.com/request/Enk7QksdLwgqXgVMK2Bz







New email for closing issues (Includes request for any missing executed post-closing docs)
 
PostClosing@colonialfundinggroup.com
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Summer Summit  
 https://www.youtube.com/watch?v=1rx9jcBhduY&feature=youtu.be 
June 2nd   Special class (optional fund raiser for Child Welfare Board…led by great outside trainer) followed by an excursion to the Fort Worth Stockyards for the special class attendees.  This will be more affordable than last year.  The price will be $250 for a primary and $200 for a guest.  Transportation to Fort Worth and dinner are included.  Look for the sign up info next week. 

Entity Structuring for Asset Protection and Minimizing Taxes- Dyches Boddiford
https://www.youtube.com/watch?v=EPaPuhlYejY  (Eddie Speed and David Fenoglio)

http://noteschool.com/summer-summit/
June 3rd Summer Summit  9am to 5pm
                Titanium event in the evening
June 4th Summer Summit 9am to 5pm
                Dinner with the Speeds (for those that bought this event at the Appreciation Charity Auction)
 
June 3rd - June 5th Rich Rewards in Real Estate Note 3 Day Live Class
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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