Wednesday May 18th, 2016 NPL Call
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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Questions for the Experts:

1. We'd like to know from Kevin the answers for the following questions:

1) In spite of the borrower not paying taxes since at least 2012, if not from before, the county did not put any tax lien on the property. Why is that? The county does place tax liens on properties in general, and there are sheriff sales pursued periodically.
2) KS: listen to the audio. See webaite link below.

3) Is it the case that the delinquent property taxes, especially when there are tax liens, stay with the property in spite of the ownership change and in spite of foreclosing the property.

4) If there are no tax liens, then do the (delinquent) property taxes still stay with the property even when there is a change in ownership at foreclosure?

5) If the answer is yes to the above two questions, when is the (original) borrower ever pursued to pay the taxes? After all, that borrower is responsible for the taxes not the new owners.

6) The allonge chain of this property doesn't seem to match the assignment chain. Perhaps we are not seeing something obvious. Can you help us understand the allonge chain?

One of Tom or I will try to join the Wednesday call, but even if we aren't present on the call, can you please ask Kevin to answer these questions? We'll listen to the archived call.

Thanks a lot!
Gary Manepalli




Website for Franklin County (also has good state description):
https://treasurer.franklincountyohio.gov/delinquent-taxes/tax-lien-sale 





Open Mic for NPL Questions:

Do I need to send the allonge in to the county to be recorded?

KS: No. Only record the security instrument. 
Sara


Article: http://www.housingwire.com/articles/37032-goldman-sachs-subsidiary-again-buys-non-performing-loans-from-fannie-mae?eid=311700716&bid=1405679




I understand there is something new about underwater mortgages in NY, could you talk about it?
KS: http://nysmap.org

I saw on the deed paperwork that I am sending in to the county there is a note from the preparing lawyer in the up left corner to return the documents to her.  Is this for me to do after I get recorded copies back from the county?
KS: if your attorney prepared the documents he is simply having them sent back to you. And then will get you copies.

If there is no tax-due on the report included in the offering's collateral file, Is it safe to assume that the taxes are current?
KS: I am assuming you mean the tax report in the file that we ordered. Yes, it should be ok, but you can always re-verify through county publics records. 

I am trying to record my deed for an NPL in NC.  The county was providing me "recording costs" for the deed.  The county then asked if I needed to pay stamp fees.  She continued saying that if the deed has an amount listed in the deed, their stamp fee/transfer tax is based on "the amount" . My deed from Colonial does not list any $amount in the deed.  So does this mean I pay $0 for tranfer tax?  Seems odd to me?
KS: listen to audio


If we did due diligence on an NPL and learned that the value was like $1k, but Colonial is charging $17,500, with a BPO of $35k, is there room to negotiate?  In fact, my partner who drove by the house said I should i get paid $3k to take it off your hands.  $10k back taxes/code fines and growing.  Will colonial eventually release the note to the open market?  If anyone pays $17,500 for this NPL, they are going to loose their shirt!
KS: listen to audio





















New email for Content Docs Submissions

https://www.dropbox.com/request/Enk7QksdLwgqXgVMK2Bz







New email for closing issues (Includes request for any missing executed post-closing docs)
 
PostClosing@colonialfundinggroup.com




Summer Summit  
 https://www.youtube.com/watch?v=1rx9jcBhduY&feature=youtu.be 
June 2nd   Special class (optional fund raiser for Child Welfare Board…led by great outside trainer) followed by an excursion to the Fort Worth Stockyards for the special class attendees.  This will be more affordable than last year.  The price will be $250 for a primary and $200 for a guest.  Transportation to Fort Worth and dinner are included.  Look for the sign up info next week. 

Entity Structuring for Asset Protection and Minimizing Taxes- Dyches Boddiford
https://www.youtube.com/watch?v=EPaPuhlYejY  (Eddie Speed and David Fenoglio)

http://noteschool.com/summer-summit/
June 3rd Summer Summit  9am to 5pm
                Titanium event in the evening
June 4th Summer Summit 9am to 5pm
                Dinner with the Speeds (for those that bought this event at the Appreciation Charity Auction)
 
June 3rd - June 5th Rich Rewards in Real Estate Note 3 Day Live Class
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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