Monday May 9th, 2016 PL Call
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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Questions for the Experts:




1. Would you please review the strategy where you put $100 from your retirement account into a deal? I looked through the previous calls, as well as my notes, but couldn't find it. Does the IRA or 401K hold the title? Is this suitable for both performing and non-performing notes, or is it better suited to just one type?

Thanks,
Les Goss















2. Good Morning,
I have owned a land contract in Fostoria, Ohio for a couple of years.  The borrowers have started having troubles making their payment.  They missed one payment, then caught themselves up and then missed their next payment.  The servicer has issued three Notice Letters at this point.

In addition, I just received a zoning violation notification from the city of Fostoria regarding the borrowers parking in the backyard.  When I called the zoning inspector, she had not contacted the borrowers.  She said it was their policy to contact the landlord (and fine the landlord).  I explained the land contract to her, but am still not sure she will change her position or notify the borrowers.  I reached out to my servicer and they said that they will not contact the borrowers with regard to a zoning violation.  The inspector also noted that the condition of the property is deteriorating.  At this point, what should I be doing?

The second issue I have is that the borrower does not have property insurance so each year I need forced place insurance, then the servicer adds the insurance bill to their payment.  This is the trigger that sets off the late payments (two years in a row).  It says in the land contract that there should be an impound account for taxes and insurance, but it looks like the previous investor cancelled it.  Is it possible to compel the borrowers to re-instate/start and impound account for property insurance?

I will do my best to be on any call this topic is discussed, but my computer is not capable of interacting with the class.
Thank you, 
Ray



3. Issue: Understanding partials within a full amortization schedule. What is confusing is the actual schedule(s) itself. This came about by looking at the partial calculator along with the full and the partial amortization schedules. The numbers didn’t seem to add up relative to the unpaid balance.

Request: Would it be possible to walk through a sample and specifically the amortization schedules?

Thanks

Teresa Petrini




















New email for Content Docs Submissions

https://www.dropbox.com/request/Enk7QksdLwgqXgVMK2Bz







New email for closing issues (Includes request for any missing executed post-closing docs)
 
PostClosing@colonialfundinggroup.com
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Summer Summit  
 https://www.youtube.com/watch?v=1rx9jcBhduY&feature=youtu.be 
June 2nd   Special class (optional fund raiser for Child Welfare Board…led by great outside trainer) followed by an excursion to the Fort Worth Stockyards for the special class attendees.  This will be more affordable than last year.  The price will be $250 for a primary and $200 for a guest.  Transportation to Fort Worth and dinner are included.  Look for the sign up info next week. 

Entity Structuring for Asset Protection and Minimizing Taxes- Dyches Boddiford
https://www.youtube.com/watch?v=EPaPuhlYejY  (Eddie Speed and David Fenoglio)

http://noteschool.com/summer-summit/
June 3rd Summer Summit  9am to 5pm
                Titanium event in the evening
June 4th Summer Summit 9am to 5pm
                Dinner with the Speeds (for those that bought this event at the Appreciation Charity Auction)
 
June 3rd - June 5th Rich Rewards in Real Estate Note 3 Day Live Class
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com

[image: Tri-Color-Bar]
image2.emf

image1.jpeg




image3.png
LEARN INVEST




image4.jpeg




