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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Questions for the Experts:

1. Hello,
I am new & need some guidance. 
I spoke to a person who is interested in investing in notes. He wants to build a retirement account.

 He does not want to be involved & I told him we would handle everything for him. So now, I need to know how to handle this.

We have known him for 20+ years.

 His brother won the lottery & they thought they wanted to buy rental properties as they are looking towards retirement. He is 61 & brother is a few years younger.

 They are residential builders. We told him about investing in notes instead of buying rentals. He didn't understand note investing but after talking about it, he said he was very interested. 

Initially he would be willing to invest around $50K. We have not talked specifically about returns except that he could potentially receive between 6-8%.

 I feel as though I need to identify a note & show him what yield he could receive. He is really hung up on investing in rentals.
My initial thoughts on a strategy for this investor is
a. Buy notes (with his money) & re-sell them to him making a spread?
b. Borrow money from him, buy notes & sell him partials?
c. Or some other strategy?

I have this same opportunity with another person I met at a REIA but he wants short term....3-5 years, so I know this would be partials.

 He recently went to the hospital for surgery & wants to get with me to learn more about note investing. 

He said he has $25-$30K he would invest and has more but wants to start out with that. He is interested in about 5 years. 

He has a traditional IRA & I told him to change it to self-directed. He has been in touch with QuestIRA.

 He just texted me tonight & said he fell & is back in the hospital. 
He has been loaning money to flippers. He told me someone offered him 6% for a loan & he said he wouldn't loan money for 6%. He is also expecting between 8-9% return.

Last week we went to another REIA meeting & I spoke very briefly about note investing. After the meeting, I was asked to participate in forming a Meetup group for note investors by another Note School student.

 Another person emailed me that evening asking me to keep him informed on what we are doing with notes and that he is interested. 

I really need to get my "ducks in a row" as it looks like we could get very busy. I have been looking at the tape trying to identify, but have that lack of confidence. 

Also, we are doing business in our LLC.
Thanks so much.
Evelyn Pechart










2. What types of scenarios might one see in this section – or consider needs to be entered in this section?

Seller understands and agrees that following the closing of this transaction, underlying encumbrances, if any, may at the Purchaser's option be paid in full or may be paid pursuant to the terms and conditions of said encumbrance.  
______* (List Encumbrances here)

Barb Eichlin











I would like to cover on today’s call how you address what a fair broker commission would be on:
· Sale of a $181k note—   
· Sale of mineral rights(TX oil)—could be $60,000 or so—being priced out by common friend in TX

Pricing is not the issue, just if there is a norm
I understand it is what the market will bear, but…

Dave Franecki




OPEN MIC if time allows…
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New email for Content Docs Submissions

https://www.dropbox.com/request/Enk7QksdLwgqXgVMK2Bz







New email for closing issues (Includes request for any missing executed post-closing docs)
 
PostClosing@colonialfundinggroup.com




Summer Summit  
 https://www.youtube.com/watch?v=1rx9jcBhduY&feature=youtu.be 
June 2nd   Special class (optional fund raiser for Child Welfare Board…led by great outside trainer) followed by an excursion to the Fort Worth Stockyards for the special class attendees.  This will be more affordable than last year.  The price will be $250 for a primary and $200 for a guest.  Transportation to Fort Worth and dinner are included.  Look for the sign up info next week. 

Entity Structuring for Asset Protection and Minimizing Taxes- Dyches Boddiford
https://www.youtube.com/watch?v=EPaPuhlYejY  (Eddie Speed and David Fenoglio)

http://noteschool.com/summer-summit/
June 3rd Summer Summit  9am to 5pm
                Titanium event in the evening
June 4th Summer Summit 9am to 5pm
                Dinner with the Speeds (for those that bought this event at the Appreciation Charity Auction)
 
June 3rd - June 5th Rich Rewards in Real Estate Note 3 Day Live Class
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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