Tuesday April 19th, 2016 NPL Call
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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Questions for the Experts:



1. Hi - 
Not sure if this is something that can or should be covered on a call, but I just bought my first non-performing note and have a couple questions. 

It is a land contract that I believe is unrecorded (not sure - see attached "document sheet" file). How do I get the land contract assigned to me and is there anything I need to record with the county in which the property is located? 

Thanks, 
Sara Kranpitz 












2. Hi Matt - if there's time on the call tomorrow I'd like to have the title report attached reviewed. My question is around the liens on the property. I've attached all of the due diligence documents that I have, I am still waiting for the BPO - this is not a Colonial asset. I want to be sure I know where the hair is. 

Property Description: 
Dayton OH 
Average Value from websites - $31,000 (BPO ordered) 
Average Rent from websites - $550 
Offer price - $9,000 
Taxes current 
Property Occupied & Utilities on - potentially by owner 

Exit Strategy - HHF, modification, or 50/50 

Thanks, 

Connie West 









3. Hello all
I have a question on the NPL asset that we talk a bit about on Wednesday’s call.

My Attorney starting the forfeiture of the Recorded Land Contract but there is a discrepancy in the UBP that they are asking to be resolved.

The Borrower only paid 3 payments before stopping payment on the loan back in 2013.
The Original UPB is $37,000 

The Attorney is saying that the UPB needs to be correct but with $37,000 being the transfer amount to the servicer they say they cannot send an updated UPB to the Attorney because that is what they received from CFG.

My question:
Can I simply legally run an AM schedule showing what was paid with the current UPB and send it to the Attorney or do I have to get the UPB from CFG who will send it to the servicer and then send it to the Atty.

[bookmark: _GoBack]Thanks for the advice
Carol Woodson









New email for Content Docs Submissions

https://www.dropbox.com/request/Enk7QksdLwgqXgVMK2Bz







New email for closing issues (Includes request for any missing executed post-closing docs)
 
PostClosing@colonialfundinggroup.com





Summer Summit  
 https://www.youtube.com/watch?v=1rx9jcBhduY&feature=youtu.be 
June 2nd   Special class (optional fund raiser for Child Welfare Board…led by great outside trainer) followed by an excursion to the Fort Worth Stockyards for the special class attendees.  This will be more affordable than last year.  The price will be $250 for a primary and $200 for a guest.  Transportation to Fort Worth and dinner are included.  Look for the sign up info next week. 

Entity Structuring for Asset Protection and Minimizing Taxes- Dyches Boddiford

http://noteschool.com/summer-summit/
June 3rd Summer Summit  9am to 5pm
                Titanium event in the evening

June 4th Summer Summit 9am to 5pm
                Dinner with the Speeds (for those that bought this event at the Appreciation Charity Auction)
 
June 3rd - June 5th Rich Rewards in Real Estate Note 3 Day Live Class
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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