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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Case Study With Charles 
#39758	151 Fillmore Place	Bay City	MI	48708













Questions for the Experts:

1. My sister and I are trying to determine what would be the best return on $5,000.00 we have to invest in our Note business. We need to build capital; should we 

1. Do a direct mail campaign, using a list from Scott Arpan and broker the notes to Colonial? 

2. Use one of the three modules in CFG Loan Advisors to find and broker notes to Colonial? We're really not clear on how to properly use CFG Loan Advisors. 

3. Something else you suggest 

Thanks
Crystal Jobe & Marsha Roop 












2. Hi,  I came across a sub-performing note from the Mar tape.  I don't know how I missed this before, and I am surprised it is still on the tape?   Angie has said she put a hold on it for a few days, but asked that I let her know something soon.  

The asset # is 39791.  The address is 4112 40th Ct N, Birmingham, AL 35212.  The Titanium price is $14,430.  UPB is $20,616 and BPO is $30,900. 

 I read through all the due diligence docs, and even did the values based on Zillow, and Trulia. 
Rents are around $650/mo for this house 
 It is currently "occupied by unknown." 
 Crime in the area, per Trulia, is all "green zones."  
The one downside is the airport nearby - within a mile. 
Nothing in the collateral files showed anything of a concern.  

I am thinking that I would do a 50/50 deal on it if I had to take it back in a worse case senerio.
 Your Thoughts?

Regards,
Michael C. Rogers




3. I bought a performing note and sold a partial. It's now a non-performer, but I'm getting NAM to take over the servicing (currently with FCI), do a DIL if possible or otherwise foreclose.

512 W Paulson
Lansing MI 48906
Land Contract 1st payment 7/1/12
Purchase price $27,113.19
Loan $24,768.72 @9% for 151 months
Payment of $445
P&I $275, 
Escrow for taxes $130.00
Escrow for insurance $40.00
Note and mortgage created at closing

Rentometer: $685
BPO (9/2014) $39K
Zillow $43.7K
Trulia $94K (ha!)
Homes.com $39.5
My value based on P&I of $500, 20 years at 8% = $59.8

I have forced place insurance on the property. I've also been paying the servicing fee to FCI that would normally have come out of the borrower’s payment.

My partial buyer purchased 100 payments for $20K, an 8% yield.

Once we get the house back I plan on reselling with owner financing. My question is: How do I do the reset with the partial owner? The numbers will obviously be different now. He bought the partial in October and never received a payment.  

One of us (probably me) will have to put up the capital for the upcoming expenditures. Should I get paid back from the upcoming down payment or over time? I'm thinking of doing a zero per cent loan to the cause.

Let me know if I can supply anything else.

Thanks,
[bookmark: _GoBack]Les Goss











New email for Content Docs Submissions

https://www.dropbox.com/request/Enk7QksdLwgqXgVMK2Bz







New email for closing issues (Includes request for any missing executed post-closing docs)
 
PostClosing@colonialfundinggroup.com





Summer Summit  
 https://www.youtube.com/watch?v=1rx9jcBhduY&feature=youtu.be 
June 2nd   Special class (optional fund raiser for Child Welfare Board…led by great outside trainer) followed by an excursion to the Fort Worth Stockyards for the special class attendees.  This will be more affordable than last year.  The price will be $250 for a primary and $200 for a guest.  Transportation to Fort Worth and dinner are included.  Look for the sign up info next week. 

Entity Structuring for Asset Protection and Minimizing Taxes- Dyches Boddiford

http://noteschool.com/summer-summit/
June 3rd Summer Summit  9am to 5pm
                Titanium event in the evening

June 4th Summer Summit 9am to 5pm
                Dinner with the Speeds (for those that bought this event at the Appreciation Charity Auction)
 
June 3rd - June 5th Rich Rewards in Real Estate Note 3 Day Live Class
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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