Thursday April 14th, 2016 PL Call
[image: All_Three_Triangle_logo_PRINT][image: LearnTradeInvest]              Syllabus For 04.14.16 PL Call 


We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Questions for the Experts:

1. Good morning
The more I try to understand how to price a balloon, the more confused I become. 

My biggest confusion is about buying all or part of the balloon. 

Attached is a document describing my attempts to understand this process. 

The example I give is a live negotiation which should come to fruition sometime this month. 

Thanks in advance for your advice. 
Jackie Lambertsen
















2. After Eddie finished his explanation I came up with one more question. 

He mentioned the 65% ITV rate for the example he gave. Is that a good number to use today or was that just a rate he pulled out of the air for that specific example. 

If he pulled the ITV rate from air then what is a good ITV rate to use when I come across situations like he described? 

Thanks, 
John Reuteman













1. I have a question about a note that I am planning to purchase. It is on a Land Contract in W. Virginia, which contains a probationary period of 24 months after which time a note (quitclaim deed) and mortgage will be recorded (section 4c and 4d). I have a number of questions:

 1. The 24 months probationary period should be up in May of this year and I would like advice on how to handle this. The language about setting up the note and mortgage infers that the buyer must provide the documents to initiate the change – if they do not, would it continue on the land contract? What are pros and cons of this set up with a probationary period (many notes are written this way).

 2. There is a default clause during the probationary period. However, I am a bit concerned because a title insurance person told me that in W. Virginia, you cannot foreclose on a land contract and the only way to get your funding back is to sue the buyers. I hope that this can be discussed today – sorry for the short notice. 

[bookmark: _GoBack]P.S. I do not have a mic yet so not sure I will be able to talk during the call.
Linda Brent











New email for closing issues (Includes request for any missing executed post-closing docs)
 
PostClosing@colonialfundinggroup.com












Summer Summit  
 https://www.youtube.com/watch?v=1rx9jcBhduY&feature=youtu.be 
June 2nd   Special class (optional fund raiser for Child Welfare Board…led by great outside trainer) followed by an excursion to the Fort Worth Stockyards for the special class attendees.  This will be more affordable than last year.  The price will be $250 for a primary and $200 for a guest.  Transportation to Fort Worth and dinner are included.  Look for the sign up info next week. 

Entity Structuring for Asset Protection and Minimizing Taxes- Dyches Boddiford

http://noteschool.com/summer-summit/
June 3rd Summer Summit  9am to 5pm
                Titanium event in the evening

June 4th Summer Summit 9am to 5pm
                Dinner with the Speeds (for those that bought this event at the Appreciation Charity Auction)
 
June 3rd - June 5th Rich Rewards in Real Estate Note 3 Day Live Class
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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