Wednesday April 13th, 2016 NPL Call
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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Questions for the Experts:


1. When we buy a note (NPL or PL), then sell it, is the note considered a capital asset and subject to capital gains or is it considered "a different asset class" for taxation at the transaction level. 

When I flip a house, my CPA has treated the transaction as a "capital gains" transaction. When I do a wholesale of a house, selling the contract, I treat that income as "other income" and subject to self employment tax. 
Regards, 
Michael C. Rogers















1. Hello, I just joined note school two weeks ago. So I am very new to this, I've been mostly just doing the training. 

With that said, I have a person who lives in TN that wants to buy real estate from me. I've been looking for non-performing notes in TN area that I can either get a deed in lieu and sell to him or foreclose on and get the property outright.

 I was wondering what my best steps would be in terms of getting a deal done with this individual. Let’s say I can't get any assets from Colonial that are in TN (I've been in talks with the trade desk so I'm not sure if I can or not, yet). 

What would be my best option for finding assets to potentially sell to this rehabber (we have vetted him and he is ready to cut a check whenever we can find assets that fit his criteria). 

He is even willing to pay for the foreclosure costs if he can get a good enough deal on the property. I was looking to just wholesale to get some money coming in for the short term, while I continue my training to purchase assets for myself. Any advice would be greatly appreciated, 
Thanks!
 Bryan Rambow












New email for closing issues (Includes request for any missing executed post-closing docs)
 
PostClosing@colonialfundinggroup.com













There’s now a landing page for Titanium Mastermind
http://noteschool.com/titanium/
April 14th (arrive for evening social)
April 15th & 16th (cookout on night and Rangers game the other) 







[bookmark: _GoBack]Summer Summit  
 https://www.youtube.com/watch?v=1rx9jcBhduY&feature=youtu.be 
June 2nd   Special class (optional fund raiser for Child Welfare Board…led by great outside trainer) followed by an excursion to the Fort Worth Stockyards for the special class attendees.  This will be more affordable than last year.  The price will be $250 for a primary and $200 for a guest.  Transportation to Fort Worth and dinner are included.  Look for the sign up info next week. 

Entity Structuring for Asset Protection and Minimizing Taxes- Dyches Boddiford

http://noteschool.com/summer-summit/
June 3rd Summer Summit  9am to 5pm
                Titanium event in the evening

June 4th Summer Summit 9am to 5pm
                Dinner with the Speeds (for those that bought this event at the Appreciation Charity Auction)
 
June 3rd - June 5th Rich Rewards in Real Estate Note 3 Day Live Class
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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