Loan Number 2080050938550

ADJUSTABLE RATE NOTE
(LIBOR Index - Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

SEPTEMBER 30 . 2005 Mount Clemens ., MICHIGAN
{Date] [City] [State]

17652 ALBION ST., DETROIT, MICHIGAN 48234

[Property Address)

1. BORROWER'S PROMISE TO PAY

In rcturn for a loan that I have received, | promise to pay U.S. $85,000.00 (ihis amount is called "Principal”), plus
interest, to the order of the Lender. The Lender is DECISION ONE MORTGAGE COMPANY, L.L.C.. | will make
all payments under this Note in the form of cash, check or money order,

I understand that the Lender may transfer this Note. The Lender or anvonc who takes this Note by transier and
who is entitled 1o receive payments under this Note is called the "Note Holder."

2. INTEREST

[nterest will be charged on unpaid principal until the full amount of Principal has been paid. I will pay interest al a
yearly rate of 8.74%. The interest rate [ will pay may change in accordance with Section 4 of this Note,

The interest rate required by this Seclion 2 and Section 4 of this Note is the rate [ will pay both before and alier
any default described in Scction 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

1 will pay principal and inlerest by making a payment every month.

I will make my monthly paymenis on the IST day of each month beginning on NOVEMBER 1, 2005, [ witl make
these payments cvery month until 1 have paid all of the principal and interest and any other charges described below
that | may owe under this Note. Each monthly payment will be applicd as of'its scheduled due date and will be applicd
to interest before Principal. If, on OCTOBER 1, 2035, [ still owe amounts under this Note, | will pay those amounts
in full on that date, which i1s called the "Maturity Date.”

1 will make my monthly payments at 6060 J.A. Jones Drive, Suite 1000, Charlotte, North Carolina 28287 or al a
different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount ol ULS, $668.09, This amount may change.

{C) Monthly Payment Changes

Changes in my monihly payment will rellect changes in the unpaid principal of my loan and in the inlerest rate
that 1 must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly
pavment in accordance with Scclion 4 of this Nole.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the 18T day of OCTOBER, 2007 and on that day cvery sixth month
thereafier. Each date on which my interest rate could change is called a "Change Daie.”

{B) The Index

Beginning with the [irst Change Dale, my intercst rate will be based on an Index. The "Index” is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as of the first business day of the month
immediately preceding the month in which the Change Datg oceurs is called the "Current Index."

If' the Index is no longer available, thc Note Holder will choose a new index that is bascd upon comparable
itformation. The Note Holder will give me notice of this choice.

(C)} Calculation of Changes

Before each Change Dale, the Note Holder will calculalc my new intercst rate by adding SEVEN AND
74/100THS percentage points (7.74%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighlh of onc pereentage point (0.125%). Subject to the limits stated 1n Section 4(D)
below, this rounded amount will be my new interest rale until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay Lhe
unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Dale will not be greater than 11.74% or less than 8.74%.
Thereaiter, my interest rate will never be increased or decrcased on any single Change Date by more than one
pereeniage point (1%) from the rate of interest | have been paying for the preceding six months. My interest rate will
never be greater than 14.74% ot less than 8.74%.

(E) Eftfective Date of Changes

My new intercst rate will become effective on cach Change Date. 1 will pay the amount ol my new monthly
payment beginning on the first monthly payment date alter the Change Date unltil the amount of my monthly pavment
changes agam.
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(F) Notice of Zhanges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law Lo be
given 1o me and also the title and tclephone number of a person who will answer any question | may have regarding
the notice.

5. BORROWER'S RIGHT TO PREPAY

| have the right to make payments of Principal al any time before they arc duc. A payment of Principal only is
known as a "Prcpayment.” When | make a Prepayment, | will tell the Note Holder in writing that | am doing so. |
may not designate a payment as a Prepayment il | have not made all the menthly payments due under the Note.

I may make a full Prepayment or partial Prepayments without paying any Prepayment charge. The Note Holder
will use my Prepayments 1o reduce the amount of Principal that I owe under this Note. However, the Note Holder
may apply my Prepayment 1o the accrued and unpaid interest on the Prepayment amount before applying my
Prepaymient to reduce the Principal amount of the Note. It T make a partial Prepayment, there will be no changes in
the duc dates of my monthly payments unless the Notc Holder agrees in writing to those changes. My partial
Prepayment may reduce the amount of my monthly payments after the first Change Date following my partial
Prepayment. However, any reduction due to my partial Prepayment may be offset by an intercst rale increase.

6. LOAN CHARGES

I a law, which applics 10 this loan and which sets maximum loan charges, is finally interpreted so that the
tnterest or other loan charges collected or 1o be collected in connection with this loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount neeessary 1o reduce the charge to the permitted limit:
and (b) any sums already collected from me which exceeded permitted limits will be relunded to me. The Note
Holder may choose to make this refund by reducing the Principal | owe under this Note or by making a direct
payment to me. I a relund reduces Principal, the reduction will be treated as a partial Prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charges for Overdue Payments

[I"the Note Holder has not received the [ull amount ol any monthly payment by the end of FIFTEEN calendar days
alter the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5.0 % of my
overdue payment of principal and interest. | will pay this fate charge promptly but only once on cach late payment.

(B) Default

I'] do not pay the full amount of cach monthly payment on the daie it is due, I will be in default.

(C) Notice of Default

If [ am in default, the Note Holder may send me a writlen notice telling me that il 1 do not pay ihe overduc
amount by a certain date, the Note Holder may require me to pay immediately the full amount of Principal which has
not been paid and all the interest that | owe on that amount. That date must be at lcast 30 days after the dale on which
the notice is matled to me or delivered by other means.

(D) No Waiver by Note Holder

Even 1f, at a time 1 am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right 1o do se if 1 am in delault at a later time.

(E) Payment of Note Holder's Costs and Expenses

I the Note Holder has required me to pay in [ull as described above, the Note Holder will have the right to be
paid back by me for all of its costs and expenses in ¢nforcing this Note to the extent not prohibited by applicable law.
Those expenscs include, for example, reasonable attorneys® tecs.

8. GIVING OF NOTICES

Unless applicable law requires a dillerent method, any notice that musi be given to me under this Note will be
given by dclivering il or by mailing it by first class mail to me at the Property Address above or at a different address
if 1 give the Note Helder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing it by
first class mail to the Note Holder at the address stated in Scetion 3(A) above or at a different address if [ am given a
notice ol that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

[ more than one person signs this Note, cach person is fully and personally obligated to keep all of the promiscs
made v this Note, including the promise o pay the full amount owed. Any person who is a guarantor, surety or
endorser of this Notc is also obligated to do these things. Any person who takes over these obligations, including the
obligations ol a guarantor, surety or endorscr of this Note, is also obligated to keep all of the promises made in this
Note. The Note Holder may enforce its rights under this Note against cach person individually or against all of us
together. This means that any one of us may be required 1o pay all of the amounts owed under this Note.

10. WAIVERS

I and any other person who has obligations under this Nole waive the rights of Preseniment and Notice of
Dishonor. "Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notice of
Dishonor™ means the right to require the Note Holder to give notice to other persons that amounts duc have not been
paid.

11. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition Lo the protections given
o the Note Helder under this Note, a Mortgage, Deed of Trust, or Sceurity Deed (the "Seeurity Instrument”), dated
the same datc as this Note, protects thc Note Holder from possible losses wiich might result if [ do not keep the
promiscs that 1 makc in this Note. That Sccurily Instrument deseribes how and under what conditions | may be
required to make immediate payment in full of all amounts I owe under this Note. Some of those conditions are
described as lollows:

MULTISTATE ADJUSTARLE RATE NOTE (L1IBOR Index)--Single Family—Freddie Mac MODIFIED INSTRUMENT  Furm 3531 101 fpage 2 of 3 pages)



Transfer cf the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any
Interest in the Property is sold or transierred (or if Borrower is not a natural person and a benelicial interest in
Borrower 1s sold or translerred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Iastrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option 1f: (a)
Borrower causes 1o be submitied to Lender information required by Lender to evaluate the intended transferce
as 1f a ncw loan were being made to the transferce; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach ol any covenant or
agrecment in this Sceurity Instrument is acceptable to Lender.

To the cxtent permitied by Applicable Law, Lender may charge a reasonable (e as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agrecment that is
acceptable to Lender and that obligates the transleree 1o keep all the promiscs and agreemenis made in the
Note and in this Sceurity Instrument. Borrower will continuc to be obligated under the Note and this Seeurity
Instrument unless Lender releases Borrower in writing.

I Lender cxercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Scction 15 within which Borrower must pay all sums secured by this Security [nstrument, 1T
Borrower fails to pay these sums prior to the cxpiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

| Ay m%%&m) (Seal)

DANIELLE™J, JOHNSON Borrower

(Seal)

-Bomower

(Scal)

-Burrower

[Sign Origined Only]

PAY TO THE ORDER OF \USTEE
HASE BANK, A5 T
PAY TO THE ORDER OF P MORG@TT%‘?EER%@&@’E'
RESIDENTIAL FUNDING CORPORATION Residential Funding Corporation
WITHOUT RECOURSE
By f,uf

YECISION ONEAMORTGAGE COMPANY, L.L.C. , ]
uE l ' Judst Faber” Vice Prasident

BY:

\

Tiffany Stegall
Asst. Secreta~
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Loun Number 2080050938550

PREPAYMENT RIDER TO NOTE

THIS PREPAYMENT RIDER is made this Joru day of SEPTEMBER L2008
and s incorporated inte and shall be deemed t amend and supplement the Note of the same date given by
the undersigned (the "Borrower") in favor of DECISION ONE MORTGAGE COM PANY, L.L.C. (the
"Lender™).

5. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of
Principal only is known as a "Prepayment”. When I make a Prepayment, | will tell the Note Holder in
writing that [ am doing so. | may not designate a payment as a Prepayment if [ have not made all the
monthly payments due under the Note.

I may make a partial prepayment without paying any prepayment charge. If | make a full prepayment
within one (1) year of the dute of this Note, | agree to pay a prepayment charge of 1% of the amount
being prepaid; if [ make a full prepayment more than one (1) year but within two (2} years of the date of
this Note, [ agree to pay o prepayment charge of 1% of the amount being prepaid; if [ muke a full
prepayment more than two (2) years but within three (3) years of the date of this Note, [ agree to puy
prepayment charge ot 1% of the amount being prepaid. The Note Holder will use all of my prepayments
to reduce the amount of principal that | owe under this Note. However, the Note Holder may apply my
Prepayment to the accrued and unpaid interest on the Prepayment amount, before applying my
Prepayment to reduce the Principal amount of the Note. [f [ make a partial prepayment, there will be no
changes in the due date or in the amount of my monthly payment unless the Note Holder agrees in writing
to those changes. My partial prepayment may reduce the amount of my monthly payments after the first
Change Date following my partial prepayment. However, any reduction due to my partial prepayment may
be offset by an interest rate increase.

In the event of enforcement of « due-on-sale cluuse, this Prepayinent Rider To Note and expressly its
amended provisions with respect to a prepayment charge as a percentage of the amount being prepaid shall

thereupon terminate and shall be of no further force and effect.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Prepayment Rider.
%&QJ\&%& (\ (\NQM/\/ (Seal)
L

] E J. JOI”\"Sﬂb' \’BV -Borrower

DANIEL

{Seal)

=Barrower

{Seul)

-Borrower
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