Thursday March 31st, 2016 PL Call
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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Questions for the Experts:

1. 
Hello, I just recently completed my first Note purchase. However, because my friend was helping me get started but was overseas, my company purchased the note with her funds.

Now that she is back and can sign the documents, the note that is currently in my companies name, I want to transfer to her. 

How do I go about such a transaction? 
Thank you. 
Kevin Cunningham






2. Hi, I have a rental property that I wish to convert to a "lease option" to allow my current tenants to "buy" the house.

 They have been long term tenants, about 18 mos, both are working and have received good raises.

 I actually think they would be thrilled to have an opportunity to own this house. Here are the numbers: House value (if sold on MLS): $82k - $84k My Purchase Price: $78k (Aug 2013 - completely renovated) 

Amount I owe on mortgage: $57,400 Mortgage payment: $415/mo Taxes/Insurance: $131/mo Current rent: $800/mo 

My thought is to offer them a "Lease Option" with following terms: Sale Price: $75k Down payment: $5k 5 Yr balloon of $70k (New) Lease/rent amount: $725 (1)

 I have been told that Dodd-Frank requires that a "lease-option purchase" needs to have two components, 1st, the "purchase option" (down payment and Balloon payment), 2nd, a "lease agreement."

 The lease agreement monthly payments are not allowed to be paid toward the house purchase. Is this correct? (2) Even though I am "making less than market value," and sort of "losing money on the sale," 

I wanted to pass a "deal" to tenants as an incentive. I will get "$5k now" that recoups my loss of "lower rent" over the balloon period. 

Regards, 
Michael C. Rogers



New email for closing issues (Includes request for any missing executed post-closing docs)
 
PostClosing@colonialfundinggroup.com











Emails have started going out so check your spam or junk folders
There’s now a landing page for Titanium Mastermind
http://noteschool.com/titanium/
April 14th (arrive for evening social)
April 15th & 16th (cookout on night and Rangers game the other) 
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Summer Summit  
 https://www.youtube.com/watch?v=1rx9jcBhduY&feature=youtu.be 
June 2nd   Special class (optional fund raiser for Child Welfare Board…led by great outside trainer) followed by an excursion to the Fort Worth Stockyards for the special class attendees.  This will be more affordable than last year.  The price will be $250 for a primary and $200 for a guest.  Transportation to Fort Worth and dinner are included.  Look for the sign up info next week. 

Entity Structuring for Asset Protection and Minimizing Taxes- Dyches Boddiford

http://noteschool.com/summer-summit/
June 3rd Summer Summit  9am to 5pm
                Titanium event in the evening

June 4th Summer Summit 9am to 5pm
                Dinner with the Speeds (for those that bought this event at the Appreciation Charity Auction)
 
June 3rd - June 5th Rich Rewards in Real Estate Note 3 Day Live Class
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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