Tuesday March 22nd, 2016 NPL Call
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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Questions for the Experts:

1. Hi -
Wondering if I can get help dissecting the land contract for this asset.  It is a NPL on the most recent tape, #2015122942.  The occupant has stopped paying but it is outside the probationary period so I wasn't sure how this would play out if I bought the note.  Even if the asset is no longer available I'd still like to review this case for educational purposes.

Thanks,
Sara Kranpitz






2. Hello all
Eviction writ received.  Officer posted notice at property of pending eviction. Owner lives in 1 unit – we are evicting her. Her grandkids Mother lives in 1 unit. Owner’s son is in and out of picture. Building in questionable condition.

 Current tenant we are not evicting wants to stay. Says she can and is paying $700/month to owner we are evicting. We are getting lied to by multiple parties which is no big deal however, we are attempting to prepare for engaging the best exit strategy. 

We are soliciting your opinion on how to handle the eviction of current owner while keeping existing tenant in place if existing tenant can qualify for a rental with a new rental agreement. Simultaneously, we would like to market the property for sale. This is our first deal and we would like to move the property and build our capital. If selling does not pan out, we would consider renting etc. Our fear is that the building would need more work than we have $ for repairs. 

Drama note: The officer who posted the eviction notice crossed his story with me on the phone a few times. A retired police officer in the area wrote an email directly to me pleading the owner’s case.

 The current tenant is owners’ Grandkids Mama. 3 residential units, 1 store front unit total. 1 occupied by tenant, 1 occupied by owner, 1 vacant and storefront unit used as “storage” space for 2 occupants. 

I will be on the call and will have voice communication available. 

Thanks,
David J. Cook

3. Hello,

We have a land contract note from Colonial.  The borrower refused to respond in request to consideration of modifying the note, so we are proceeding to foreclosure. 

Does it make sense that the contract should be cancelled before we move to foreclose?

If it is cancelled, do we still have a note?

Thank you,
[bookmark: _GoBack]John Vullo




Non-NoteSchool Events with proceeds going to Montage Child welfare Board
The Webinars are available on the Member Site

Martha’s Ladies Master Mind (Apr 29th – 30th) info webinar is on member sight
 (Emails have gone out in still a few more spaces available)



New email for closing issues (Includes request for any missing executed post-closing docs)
 
PostClosing@colonialfundinggroup.com






Emails Have started going out so check your spam or junk folders
There’s now a landing page for Titanium Mastermind
http://noteschool.com/titanium/
April 14th (arrive for evening social)
April 15th & 16th (cookout on night and Rangers game the other) 








Summer Summit  
 https://www.youtube.com/watch?v=1rx9jcBhduY&feature=youtu.be 
June 2nd   Special class (optional fund raiser for Child Welfare Board…led by great outside trainer) followed by an excursion to the Fort Worth Stockyards for the special class attendees.  This will be more affordable than last year.  The price will be $250 for a primary and $200 for a guest.  Transportation to Fort Worth and dinner are included.  Look for the sign up info next week. 

Entity Structuring for Asset Protection and Minimizing Taxes- Dyches Boddiford

http://noteschool.com/summer-summit/
June 3rd Summer Summit  9am to 5pm
                Titanium event in the evening

June 4th Summer Summit 9am to 5pm
                Dinner with the Speeds (for those that bought this event at the Appreciation Charity Auction)
 
June 3rd - June 5th Rich Rewards in Real Estate Note 3 Day Live Class
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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