Tuesday March 8th, 2016 NPL Call
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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Questions for the Experts:

1. Questions for Tuesday's call.  Unfortunately, I can't make the call, but am hoping you can still answer the questions?

Background and questions:

We've just foreclosed on a property in Massachusetts where we hold the second lien. F/C subject to the first, of course.  I'm now wondering if I should get forced place insurance?  I believe the property is owner occupied. Why? Because they just modified their first lien on 12/31/15 and made a payment. Why would they do that if they didn't hope to stay in the property?  

But, just in case, I'm wondering since we're now on title, if we should at least obtain forced place insurance, and if it should just be liability insurance, or structural coverage as well?  

And the last part of my question: didn't I recall Eddie or someone along the way saying some time ago that if you subsequently determine that the property was insured (which again I'm almost certain it is, because I can't imagine how Citi Mortgage would agree to a modification of the first lien without taxes being current and insurance being in force) that the premium for the forced place insurance would be recoverable?  If so, recoverable from whom? The borrower as part of a modification, or from the sale of the property once the eviction process is completed and the property sold?

Many thanks,
Ken Moll


Emails will start going out next week
There’s now a landing page for Titanium Mastermind
http://noteschool.com/titanium/
April 14th (arrive for evening social)
April 15th & 16th (cookout on night and Rangers game the other) 









Summer Summit official will be finalizing by next week.
June 2nd   Special class (optional fund raiser for Child Welfare Board…led by great outside trainer) followed by an excursion to the Fort Worth Stockyards for the special class attendees.  This will be more affordable than last year.  The price will be $250 for a primary and $200 for a guest.  Transportation to Fort Worth and dinner are included.  Look for the sign up info next week. 
Entity Creation and Asset Protection- Dyches Boddiford

June 3rd Summer Summit  9am to 5pm
                Titanium event in the evening
 
June 4th Summer Summit 9am to 5pm
                Dinner with the Speeds (for those that bought this event at the Appreciation Charity Auction)
 
June 3rd - June 5th Rich Rewards in Real Estate Note 3 Day Live Class
 



The Webinars are available on the Member Site

Hog Hunt (Mar 31st – Apr 2nd) info webinar held Thu, Feb 11 at 3:00 PM
 


Martha’s Ladies Master Mind (Apr 29th – 30th) info webinar is on member sight
 (Emails have gone out)


 PostClosing@colonialfundinggroup.com
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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