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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.


Questions for the Experts: 

Please Submit Questions to Content@noteschool.com

For tonights performing call we would like to discuss recommended exit strategies for a property we have in Milwaukee WI.  This property looks like a good chance to do a either a 50/50 or owner financed sale.   


Details are as follows:

Address: 5057 N 53rd St. Milwaukee WI

Purchased by:  REO from Granite Loan for $12,000 and then put in @ 7,000 to get it rent ready

Liens:  We own this free and clear

Currently rented for $975
Current roof is aging but not leaking

Taxes are 133 a month
Property management is $97.50 (10%)  a month

Per best places this is a higher crime zip code (91/67) but I have personally driven this neighborhood and and the homes are well kept and the Trulia Heat Map is green (Picture attached).  This house is across from a school.


As I see it we have three options, 1)  Continue to rent the property  2) Sell it to an investor with a 50/50 model or 3)  Sell it to an owner occupant with financing, possibly the current renter.

Neighborhood MLS sales are running @55k, NARRPR shows it worth $56,120 with a 4 star confidence ranking so selling on the MLS and paying realtor fees seems like a bad idea.

I would like to get the Note School opinion on the best strategy for this property.

Thanks,

Bob Estler
[bookmark: _GoBack]___________________________________________________________________________________________________________________
Note Information 
Property Address: 
Property City: Seattle 
Property State:  WA 
Property Zip: 
Current Estimated Value (Use Zillow,251,706  Trulia  265,000 or eppraisal.com): Redfin 268,126 
Property Type: condo 
Is Property Owner Occupied or Tenant Occupied: Vacant 
Property Size: 502 sq ft  Studio 1Ba 
Date of Sale: Jan 14, 2016 
Sell Price: 265,000 
Down Payment: 
Amount Financed: 0 
Original Term in Months: 
Interest Rate: 
Monthly Payment: 
First Payment Due: 
Number of Payments Made: 
Number of Payments Remaining: 
Next Payment Due: 
Current Balance: 0 
Does This Note Balloon: 
Balloon Date: N/A 
Balloon Amount: 
Any Additional Positive or Negative Information about the Property or Property Owner: 
Rent o Meter $1432 
___________________________________________________________________________________________________________________

Good morning, I got into trouble trying to dissect the balloon payment from the note.  Please help me understand why the spreadsheet below only works when they are together.  Thanks in advance, 
  
Jackie
_________________________________________________________________________________________________________________________








There’s now a landing page for Titanium Mastermind
http://noteschool.com/titanium/
April 14th (arrive for evening social)
April 15th & 16th (cookout on night and Rangers game the other) 






Summer Summit official will be finalizing by next week.
June 9th   Special class (optional fund raiser for Child Welfare Board…led by great outside trainer) followed by an excursion to the Fort Worth Stockyards for the special class attendees.  This will be more affordable than last year.  The price will be $250 for a primary and $200 for a guest.  Transportation to Fort Worth and dinner are included.  Look for the sign up info next week. 
June 10th Summer Summit 9am to 5pm
                Titanium event in the evening
 
June 11th Summer Summit 9am to 5pm
                Dinner with the Speeds (for those that bought this event at the Appreciation Charity Auction)
 
June 10th - June 12th Rich Rewards in Real Estate Note 3 Day Live Class
 



For Info on both please Email (Matt@noteschool.com)

Hog Hunt (Mar 31st – Apr 2nd) info webinar held Thu, Feb 11 at 3:00 PM
 


Martha’s Ladies MasterMind (Apr 29th – 30th) info webinar will very soon





[image: ]


If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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