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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Questions for the Experts:


1. In the non-performing lessons it makes the statement that you can’t do a loan mod while foreclosure is in process.  Can you explain how loan mod/deed in lieu negotiations have to go wrt timing and foreclosure initiation?

Fred Boyd

















2. All,
I could use some help on the following non-performing note:
Single-Family Residence, advertised as owner occupied.
2308 Edgemony Way
Anderson, IN 46011

Purchased:                 August 2015
Price:                          $24,185
UPB:                            $39,022
BPO:                            $49,000
Interest rate:               10%
Payment:                    $342.69/month
Agmt type:                 Land Contract

I took the servicer (s) a long time to transfer and get this loan boarded.  When I attempted to contact the borrower, I found the property vacant and in bad shape.
A current BPO puts the ARV at $36,000.
I have three contractor bids ranging from $13,000 to $33,000.
Additional expenses to date $2,400.
Using the lowest bid and assuming nothing additional is found puts my total costs at almost $40K.
I like your thoughts on some other exit strategies.



Regards,
[bookmark: _GoBack]Chris Odegard
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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