Tuesday February 16th, 2016 Call
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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Special Guest:
	Mike Bordwine- National Asset Advisor
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Questions for the Experts:

1. We are foreclosing on a property today [Tuesday Feb 16], an executive summary of which is attached. This is 3-unit rental in Cook County, IL.  In the event we take it back as an REO, what is the first thing we should do as regards the occupants?  We know for a fact that the owner is NOT an occupant.

Does anyone have any experience with Cook County as regards rental properties?

Thanks.

Mahmood Motani



2. Perry is in the process of buying a land contract from Colonial and we have some questions. The LC is in Ohio and dated 12/8/2011. The buyers were Louella Hawkins and John H. Hawkins, Sr.

There are a couple of items on the title report that confuse us (title report and BPO attached.)
Under notes on the title report, it says "Judgements for Louella Hawkins added but no Contract Found on Record." We don't understand what that means.


There are 3 liens/judgements listed. Are any of these something that could affect the lien position of our LC? They seem to be judgements and not liens attached to the property. But we are new to this and just want another opinion.

2006JG02224 State of Ohio Dept of Taxation vs. Louella Hawkins (civil judgement) 5/30/2006

2008CV02957 CitiMortgage Inc. etc. vs. John H Hawkins Sr. et al (mortgage foreclosure) 7/1/2008
2014CV01217 Treasurer of Stark County vs. James W Gardner et al (mortgage foreclosure) 5/20/2014 - this is because the property was put up for tax sale in 2014 and was not sold



Since this is a LC and the title will be transferred to Kirk Family Properties, should we purchase title insurance. We asked ProTitle about this when we ordered an update to the title search, but they said they don't offer title insurance.    


Laurel Bowen



3. We have a property located in Memphis, zip code 38107.

We foreclosed on this property and hold the Trustee’s Deed.

We have a potential cash buyer.

A purchase and sale agreement was mailed to the potential buyer.

Can this sale close with a Quit Claim Deed using a mobile notary,

Followed by a recording of that Quit Claim Deed with the Shelby
County Register?

Thank you.
Deena & Jimmy Campbell









4. I find I am confused again on the contact-before-buy issue.

[bookmark: _GoBack]I understand that both before and after purchasing a note, the note
holder should work though a servicing company for demanding payments
etc. because of the state laws requiring a license to collect debts.

But we have also heard that we can not contact the resident of the house
before buying the note, just to find out who is living there. Correct?
Is this also due to law or is it a condition imposed by the note holder
(Colonial in this case)? What is the reason for this?

Someone has suggested that in order to find out the repairs necessary on
a house they should be able to ask the current resident if they can
inspect the inside of the house, maybe offering $50 as an incentive to
do so. What is the harm in this?

Thanks,
Bill

-- 
Bill Schauer
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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