Tuesday January 19th, 2016 NPL Call
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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Question’s for the Experts:

1. [bookmark: _GoBack]Case Study Walk Through of 10432 Gailwood Circle East for Connie West


















2. Last month, our former Servicer contacted us for an approval to start DIL process. We said ok, but later same day we talked to a different company and decided to move this particular NPL note to different servicer.

Following day, we have contacted the former Servicer to stop all actions including DIL. They stopped all actions accept DIL process. They didn't contact counsel for 3 weeks. Now we are stuck with a $600 bill from the law firm.

What do we do now about this bill that wasn't our fault?


Best regards,

Roman Korenyuk











3. Dear Note School Team,

I am reviewing the Collateral File on a note. I had a foreclosure attorney look at it and he thinks it is weak in several ways. Mainly, the lost note affidavit and lack of payment history. He pointed out that even though this is a vacant, dilapidated property there is always a chance that when the borrower might have an attorney answer and create problems. He said that, depending on the Judge, they may not accept this old LNA without further documentation, etc. 

Since so many deals have LNA's can you discuss what makes a good LNA vs a weak one, etc? Maybe you could review a couple of files, show a bad collateral file vs. a good one and the strengths and weaknesses of each?

There are County daily fines accumulating that should be foreclosed out but if the county attorney looked at the paperwork they might object and claim due to the weak and/or missing paperwork we do not have the right to foreclose and thereby wipe out there claim.

I was wondering if you could go thru this file and show us how you would review it and where your concerns would be. Even though we have bought a few notes now and sold a couple, I am not that comfortable reviewing the file for potential problems and maybe other students feel the same way?

Please let me know if and when you can address this so that I will attend the call. (I tried to send the 3 collateral files but since you have a limit of 10mb I could not.)

Thanks,

Dennis Shannon
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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