Loan Number: 1005295370

Property Address: 2850 NW 14 St, Fort Lauderdale, FL 33311
Borrower: Elena F Gunter

Client ID: RX091



AFFIDAVIT OF LOST ADJUSTABLE RATE BALLOON NOTE

COMMONWEALTH OF PENNSYLVANIA
COUNTY OF MONTGOMERY

On the2d_day of January 2010, personally appeared before me Steven Green, who being duly sworn,
deposes and says that

The Bank of New York Mellon Trust Company, N.A. fka The Bank of New York Trust
Company, N.A. as successor to JPMorgan Chase Bank, N.A, as Trustee

was$ the holder of a certain Adjustable Rate Balloon Note dated December 16, 2005, in the amount of
$111,350.00, made by Elena F Gunter and payable to New Century Mortgage Corporation

and does further depose and say that the said Adjustable Rate Balloon Note, a true and correct copy of
which is attached hereto along with any and all endorsements and Allonges, has been lost, misplaced, or
destroyed and cannot be produced.

IN THE EVENT THE ORIGINAL ADJUSTABLE RATE BALLOON NOTE IS HEREAFTER
LOCATED, The Bank of New York Mellon Trust Company, N.A. fka The Bank of New York Trust
Company, N.A. as successor to JPMorgan Chase Bank, N.A as Trustee SHALL DELIVER IT TO THE
APPROPRIATE CUSTODIAN.

The Bank of New York Mellon Trust Company, N.A, fka The
Bank of New York Trust Company, N.A. as successor to
JPMorgan Chase Bank, N.A , as Trustee , Residential Funding
Company, LLC fka Residential Funding Corporation,
Attorney-in-Fact

by: _/

Steven Green, Limited Signing Officer

Signed and segled before me this
Rk day of J7) Q(/@{# ,2010.

1 ~

TANGYLY ANIA

{
I
meary County ’
Jctaber 14, 2011 |

i
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ADJUSTABLE RATE BALLOON NOTE

. 2 Year Rate Lock
(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY

MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE | MUST PAY.

THIS LOAN IS PAVABLE IN FULL AT MATURITY. YOU MUST REPAY _THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE, LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT
OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY
BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING
COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE

SAME LENDER.
December 16, 2005 FORT LAUDERDALE Florida
[Date] [City] [Staie)
2850 NW 14 STREET, FORT LAUDERDALE, FL. 33311-
[Property Address)

1. BORROWER'S PROMISE TO PAY
In return for a loan that I have received, I promise to pay U.S. § 111,350.00 (this amount is called
"Principal"), plus interest, to the order of Lender. Lenderis New Cenfury Mortgage Corporation

I will make all payments under this Note in the form of cash, check or money order.

I understand that Lender may transfer this Note. Lender or anyone who iakes this Note by transfer and who is entitled to
receive payments under this Note is called the "Note Holder,"

2. INTEREST
Interest will be charged on unpaid principal until the full amount of Principal has been paid. I will pay interest at a yearly
rate of 8.325 %. The interest rate I will pay may change in accordance with Section 4 of this Note.

The interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay both before and after any default
described in Section 7(B) of this Note,

3. PAYMENTS
(A) Time and Place of Paymenis
I will pay principal and interest by making a payment every month,
I will make my monthly payments on the first day of each month beginning on February 1, 2006 :
I will make these payments.every month until I have paid all of the principal and interest and any other charges described
below that I may owe under this Note. Each monthly payment will be applied as of its scheduled due date and will be

applied to interest before Principal. If, on  01/01/2036 » 1 still owe amounts under this Note, I will pay those
amounts in full on that date, which is called the "Maturity Date,"

I will make my monthly payments at 18400 Von KXarman, Suite 1000, Irvine, CA 92612
or at a different place if required by Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of U.S. $ 801.52 . This amount may change.

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that I
must pay. The Note Holder will determine my new inlerest rate and the changed amount of my monthly payment in
accordance with Section 4 of this Note.
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

“4A) dhange Dates
The interest rate I will pay may change on the first day of January, 2008 » and on that day every
6th month thereafter. Each date on which my interest rate could change is called a "Change Date."
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average of
interbank offered rates for six month U.S. dollar-denominated deposits in the London market ("LIBOR"), as published in
The Wall Street Journal, The most recent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six And One-fifth

percentage points ( 6.200 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient.to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest ratc I am required to pay at the first Change Date will not be greater (han 9.825 %
or less than 8.325 %, Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more thanOne And One-half percentage point(s) ( 1.500%)
from the rate of interest I have been paying for the preceding 6 months. My interest rate will never be greater
than 15.325 %,

() Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given to me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

5. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of Principal only is known
as a "Prepayment." When I make a Prepayment, I will tell the Note Holder in writing that I am doing so. 1 may not
designate a payment as a Prepayment if I have not made all the monthly payments due under this Note,

I may make a full Prepayment or partial Prepayments without paying any Prepayment charge. The Note Holder will
use my Prepayments to reduce the amount of Principal that I owe under this Note. However, the Note Holder may apply my
Prepayment to the accrued and unpaid interest on the Prepayment amount before applying my Prepayment to reduce the
Principal amount of this Note. If I make a partial Prepayment, there will be no changes in the due dates of my monthly
payments unless the Note Holder agrees in writing to those changes. My partial Prepayment may reduce the amount of my
monthly payments after the first Change Date following my partial Prepayment. However, any reduction due to my partial
Prepayment may be offset by an interest rate increase.

6. LOAN CHARGES

If a law, which applics to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from me that excecded permitted limits will be refunded to me. The Note Holder may choose to make this refund
by reducing the Principal I owe under this Note or by making a direct payment to me. If a refund reduces Principal, the
reduction will be treated as a partial Prepayment,
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
+(A) Late Charges for Overdue Payments
If the Note Holder has not received the full amount of any monthly payment by theend of fifteen
calendar days after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be

5.000 % of my overdue payment of principal and interest. I will pay this late charge promptly but
only once on each late payment,

(B) Default

If I do not pay the-full amount of each monthly payment on the date it is due, I will be in default.

{C) Notice of Default

If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by
a certain date, the Note Holder may require me to pay immediately the full amount of Principal that has not been paid and

all the interest that I owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to
me or delivered by other means,

(D) No Waiver By Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right to do so if I am in default at a later time.

(E) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right

to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law.
Those expenses include, for example, reasonable attorneys' fees.

8. GIVING OF NOTICES

Unless applicable Jaw requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the
Note Holder a notice of my different address.

Unless the Note Holder requires a different method, any notice that must be given to the Note Holder under this Note
will be given by mailing it by first class mail 1o the Note Holder at the address.stated in Section 3(A) above or at a different
address if I am given a notice of that different address,

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made
in this Note, including the promise to pay the full amount owed, Any person who is a guarantor, surety or endorser of this
Note is also obligated to do these things. Any person who takes over these obligations, including the obligations of a
guarantor, surety or endorser of this Note, is also obligated to keep all of the promises made in this Note, The Note Holder
may enforce its rights under this Note against each person individually or against all of us together. This means that any one
of us may be required to pay all of the amounts owed under this Note.

10, WAIVERS

I and any other person who has obligations under this Note waive the rights of Presentment and Notice of Dishonor.
"Presentment” means the right to require the Note Holder to demand payment of amounts due, "Notice of Dishonor" means
the right to require the Note Holder to give notice to other persons that amounts due have not been paid.

11. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to
the Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"), dated the same
date as this Note, protects the Note Holder from possible losses that might result if I do not keep the promises that I make in
this Note. That Security Instrument describes how and under what conditions I may be required to make immediate payment
in full of all amounts I owe under this Note, Some of those conditions read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the

“Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial

interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law, Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferce as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

12, DOCUMENTARY TAX
The state documentary tax due on this Note has been paid on the mortgage securing this indebtedness.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.,

%’lﬁ\’ (Seal) . (Seal)

ELENA F GUNTER -Botrower

-Borrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
[Sign Original Oniy]
1005295370
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AFFIDAVIT OF LOST NOTE

I, Judy Faber, being duly sworn, do hereby state under oath that:

1. |, as Limited Signing Officer instead (title) of GMAC Mortgage, LLC, (the "Lender”), am

authorized to make this Affidavit on behalf of the Lender.
2, The Lender is the owner of the following described mortgage note (the "Note"):

Date: December 16, 2005

Loan No: 10350853 / 7440786093

Borrower(s): Elena F Gunter

Original Payee: New Century Mortgage Corporation
Original Amount: $111,350

Rate of Interest (Initial Rate if ARM): 8.325%

Address of Mortgaged Property: 2850 NW 14 Street, Fort Lauderdale, FL 33311

3. The Lender is the lawful owner of the Note, and the Lender has not canceled, altered,

assigned or hypothecated the Note.

4, The Note was not located after a thorough and diligent search which consisted of the

following actions: __Original documents are with the Attorney.

5. This Affidavit is intended to be relied on by GMAC Mortgage, LLC, its successors and

assigns.

EXECUTED THIS ¥ OF _February_, 2010
ON BEHALF OF THE LENDER BY:

o ) 7
L 7

y Fabér”
/Kimited Signing Officer

STATE OF Minnesota
COUNTY OF Hennepin

On this ¢ day of _February_, 2010 before me appeared Judy Faber, to me personally known, who
being duly sworn did say that he/she is the Limited Signing Officer of GMAC Mortgage, LLC, and

that said Affidavit of Lost Note was signed and sealed in behalf of such Corporation and said Judy

Faber acknowledged this instrument to be the free act and deed of said Corporation.

Uhac 1 P>

Notary Public

, @fé"& Charity M. Peterson }
Re@s) NOTARY PUBLIC |
5 % X State of Minnesota

b Camsmicsion Expire s 1- 31‘2014 ¥

L IR SR

B8 g AR

My Commission Expires:
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2 Year Rate Lock
(LIBOR Six-Month Index (As Published In The iVail Sireet Journal) - Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MYIINTEREST RATE AND MY

MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE|CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE | MUST PAY. ' I

THIS LOAN IS PAYABLE IN FULL, AT MATURITY. YOU MUST REEAYi THE _ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT

OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY

BE THE LENDER YOU HAVE THIS LOAN WITH. WILLING TO LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME JOR ALL OF THE CLOSING

COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE
SAME LENDER. .

Dccember 16, 2005 FORT LAUDERDALE Florida
[Date) [City) [Statc]
2850 NW 14 STREET, FORT LAUDERDALE, FL 33311-
[Property Address) =

1, BORROWER'S PROMISE TO PAY |
In return for a loan that I have received, I promise to pay U.S. § 111,350.00 ‘ (this amount is called
"Principal”), plus interest, to the order of Lender. Lenderis New Century Mortgage Corporation
!

.
1

[ will make all payments under this Note in the form of cash, check or money order. |

1 understand that Lender may transfer this Note, Lender or anyone who takes this Notc by transler and who is entitled to
receive payments under this Note is called the "Note Holder," . i

'
2. INTEREST . i
Interest will be charged on unpaid principal until the full amount of Principal has been paid, I will pay interest at a yearly
retg 0f 8,325 %. The mterest rate | will pay may change in accordance with Seclion 4 of this Note.

The interest rale required by this Section 2 and Scction 4 of this Note is the rate I will pay both before and afler any defaull
described in Section 7(B) of this Note. '

i
3. PAYMENTS |
(A) Time and Place of Payments !

|

I will pay principal and interest by making a payment every month,

T'will make my monthly payments on the first day of each month beginning on February 1, 2006
I will make these payments.every month until | have paid all of the principal and intcrestiand any other charges described
below that | may owe under this Note. Each monthly payment will be applied as of its scheduled due date and will be
applied to interest before Principal. If, on  01/01/2036 , 1 stili owe amounts under this Note, I will pay those
amounts in full on that date, which is called the "Maturity Date " '

I will make my monthly payments at 18400 Von Karman, Suite 1000, Irvine, CA 92612
= 4

or al a diflerent place if required by Note Holder,

(B) Ameunt of My Initial Menthly Payments
Each of my initial monthly payments will be in the amount of U.S. § 801.52 . This a?nounl may change.

(C) Monihly Payment Changes 5

Changes in my monthly payment will reflect changes in the unpaid principal of my 10an and in the interest rate that ]
must pay. The Noie Holder will delermine my pew interest rate and the changed nm(fum of my monthly payment in
accordance with Section 4 of this Note. !

1005295370
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES [
(A) Change Dates i

The interest rate | will pay may change on the first day of January, 2008 , and on that day cvery
6th month thereafter. Each daie on which my interest rate could change is called a "Change Date."
(B) The Index !

Beginning with the first Change Date, my interest rate will be based on an lndex". The "Index” is the average of
interbank offered rates for six month U.S. dollar-denominated deposits in the London market (*LIBOR"), as published in
The Wall Sireet Journal. The most recent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Current Index.™ i

If the Index is no longer available, the Note Holder will choose a new indexi that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding Six And One-fifth

percentage points ( f 6.200 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be rhy new interest rate until the next
Change Date. ‘

The Note Holder will then determine the amount of the monthly payment that would! be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Malurily Date at my, new inlerest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment. )

(D) Limits on Interest Rate Changes )

The interest rate 1 am required to pay at the first Change Date will not be greater lhan! 9.825 %
or less than 8.325 %. Thereafler, my interest rate will never be in¢reascd or decreased on any single
Change Date by more than One And One-half percentage point(s) ( 1.500%)
from the rate of interest [ have been paying for the preceding 6 months. My interest rate will never be greater
than 15.325 %. !

(E) Effcctive Date of Changes '

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date uniil the amount of my r'nomhly payment changes again.

(F) Notice of Changes '

The Note Holder will deliver or mail 1o me a notice of any changes in my inlcrest rale and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given to me and
also the title and telephone number of a person who will answer any question I may have relgarding the notice.

I

I
5. BORROWER'S RIGHT TO PREPAY |

1 have the right to make payments of Principal a1 any time before they are due. A payment of Principal only is known
as a "Prepayment,” When I make a Prepayment, I will tell the Note Holder in writing that | am doing so. 1 may not
designate a payment as a Prepaymemt if [ have not made all the monthly paymemts due unde:r this Note,

1 may make a full Prepayment or partial Prepayments withoul paying any Prcpaymeim charge. The Nole Holder will
use my Prepayments to reduce the amount of Principal that I owe under this Note. However, the Note Holder may apply my
Prepayment Lo Lhe accrued and unpaid interest on the Prepayment amount belore applying my Prepayment to reduce the
Principal amount of this Note. 1f 1 make a partial Prepayment, there will be no changes in the due dates of my monthly
payments unless the Note Holder agrees in wriling 1o those changes. My partial Prepaymclzn! may reduce the amount of my
monthly payments after the first Change Date following my partial Prepayment, However, any reduction due to my partial
Prepayment may be offset by an interest rate increasc. !

6. LOAN CHARGES )

If a law, which applies 1o this Joan and which sets maximum loan charges, is finally; interpreted so that the interest or
other loan charges collecled or {0 be collected in connection with this loan exceed the pelrmillcd limits, then: (a) any such
loan charge shall be reduced by the amount necessary (o reduce the charge to the perrnilleld limit; and (b) any sums already
collected from me that excecded permitted limits will be refunded 10 me. The Note Holder may choose to make this refund
by reducing the Principal | owe under this Note or by making a direct payment to me. Iif a refund reduces Principal, the
reduction will be treated as a partial Prepayment. ;
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charges for Overdue Payments J
If the Note Holder has not received the full amount of any monthly payment by tbe end of fifteen

calendar days after the date it is due, 1 will pay a late charge 1o the Note Holder. Tt{_e amount of the charge will be

5.000 % of my overdue payment of principal and interest. Irwill| pay this late charge promptly but
only once on each late payment. |

(B) Default I

If I do not pay the full amount of each monthly payment on the date it is due, 1 will bel in default.

(C) Notlce of Default ||

if 1 am in default, the Note Holder may send me a writlen notice telling me that if [ do not pay the overdue amount by
a certain dale, the Note Holder may require me (o pay immediately the full amount of Principal that has not been paid and
all the inuerest that | owe on that amount, That date must be at least 30 days after the date on which the notice is mailed (o
me or delivered by other means. :

(D) No Waiver By Note Holder i

Even if, at a time when I am in defauli, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right to do so if [ am in defaull a1 a later time.

(E) Payment of Note Holder's Costs and Expenses ]

I the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right
lo be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law.
Those expenses include, for example, reasonable atlorneys' fees. .

|
|
|
!
!
]

L

8. GIVING OF NOTICES !

Unless applicable law requires a different method, any notice that must be given 1o mé under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address abuve or at a different address if | give the
Note Holder a notice of my different address. I[

Unless the Note Holder requires a different method, any notice that must be given to the Note Holder under this Note

will be given by mailing it by first class mail (o the Note Holder at the address stated in Selclion J(A) above or at a different
address if | am given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE ‘ : y

If more than one person signs this Note, each person is fully and personally obligated (o keep all of the promises made
in this Note, including the promise to pay the full amount owed. Any person who is a guz;.rantor. surety or endorser of this
Note is also obligated to do these things. Any person who takes over these obligations, including the obligations of a
guarantor, surety or endorser of this Note, is also obligated 1o keep ail of the promises made in this Note. The Notc Holder
may enforce its rights under this Note against each person individually or against all of us together. This means that any onc
of us may be required 10 pay all of the amounts owed under this Nole. | .
10. WAIYERS ‘

| and any other person who has obligations under this Note waive Lhe rights of Preslemmcnl and Notice ol Dishonor.
"Presentment” means the right to require the Note Holder 1o demand payment of amounts due. "Notice of Dishonor” means
the right 1o require the Note Holder to give nolice to other persons that amounts due have n:ot been paid.

|
11, UNIFORM SECURED NOTE i

This Note is a uniform instrument with limited variations in some jurisdictions. In addition 1o the protections given 1o
the Note Holder under this Note, a Mortgage, Deed of Trusi, or Security Deed (the “Secu:rity Instrument”), dated the same
date as this Note, protects the Nole Holder from possible losses that might result if 1 do not keep the promises that 1 make in
this Note. That Sccurity Instrument describes how and under what conditions | may be required 10 make immediate payment

in full of all amounts | owe under this Note. Some of (hose conditions read as follows: ;
: !
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12, DOCUMENTARY TAX

1
]
I
]

® L

Transfler of the Property or a Benelicial Interest in Borrower. As used in thi$ Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, bul not{limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is tbe transfer of title by Borrower at a [uture date to a purchaser. }

If all or any part of the Property or any Interest in the Property is sold or Lransfe‘rmd (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender s prior wriiten consent,
Lender may requirec immediale payment in full of all sums secured by this Securlly Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Appllcab[e] Law. Lender aiso shall not
exercise this option if: (3) Borrower causes 1o be submitted (o Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made (o the transferee; and (b) bender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of-a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable f'ee as a condition to Lender's
consent 1o the loan assumption. Lender also may require the transferee to sign an assumpuon agreement that is
acceptable 10 Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrumeni. Borrower will continue to be obligated under Lhe Note and this Securily
Instrument unless Lender releases Borrower in wriling.

If Lender cxercises [he oplion lo require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from Lheldale the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by [this Security Instrument, If
Borrower fails to pay these sums prior 1o the expiration of this peried, Lender may mvoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

i
1
1

|
The state documeniary tax due on this Note has been paid on the morigage securing this indebtedness.
|

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED. i

2 s | ’

| (Seal)
ELENA F GUNTER -Borrower ! -Borrower
(Seal) | (Seal)
-Borrower I -Borrower
|
i
!
(Seal) | (Seal)
-Bormmower : \ -Borrower
!
(Seal) l {Seal)
-Borrower ! -Borrower
1
!
[Sign Original Oniyf
!
i
!
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PREPAYMENT RIDER
ADJUSTABLE RATE LOAN |

This Prepayment Rider is made this 16th day of December 2005 . and is incorporated
into and shall be deemed 1o amend and supplement the Promissory Note (the "Nole") and Mortgage, Deed of
Trust or Security Deed (the "Securily Instrument") of the same dale given by the undersigned (the
"Borrower") to secure repayment of Borrower's Note 10 ]

New Century Mortgage Corporation : (the "Lender™).

To the extent that the provisions of this Prepayment Rider are inconsistent with the provisions of the Note
and/or Sccurity Instrument, the provisions of this rider shall prevail over and shall supersede any such
inconsistent provisions of Lhe Nole and/or Security Instrument.

In addition 1o the covepants and agreements made in the Note and Security Inslrurncnt, the Borrower and
Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right 10 make prepayments of principal any time before lhey, are due. A payment of
principal only is known as a "prepayment”. When I make a prepayment, | will tell tlte Note llolder in
writing 1 am doing so. The Note Holder will use all of my prepayments 10 reduce the amount of
principal that I owe under this Note, If I make a partial prepayment, there w;ll be no changes in the
duc dates of my monthly payments uniess: the Note Holder agrees in writing to those changes. My
partial prepayment may reduce the amount of my monthly payments after the first Change Date
following my partial prepaynient.

If within 2 vyear(s) from the date ol execution of the Sccurity lus!rumcnl I make a full
prepayment or, in cerlain cases a parlial prepayment, aud the lotal of such prepayment(s) in any
12-month period exceeds TWENTY PERCENT (20%) of the orlginal prmcipal amount of this Joan, I
will pay a prepayment charge in an amount equal to the payment of 6 monlhs advance interest ou the
amount by which the total of my prepaymeny(s) within that 12-month penud exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covcnants contained in this
Prepayment Rider.

Einlo

ELENA F GUNTER

NCMC
Prepay Rider - ARM (Multisteic)
RE-103  (020800) Page 1 of 1
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Return To:

New Century Mortgage
Corporation

18400 Von Karman, Ste 1000
Irvine, CA 92612

This docurnent was prepared by:

New Century Mortgage
Corporation: . .
18400 VYon Karman, Ste 1000
Irvine, CA 92612

MORTGAGE

DEFINITIONS

[Space Above This Line For Recording Data]

02508 DA
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| hereby certify this js
d

|
I
i
i
|
1
|

1
Words used in muliiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 1B, 20 and 21. Certain rules regarding the usage of words used in this document are

also provtcled in Section 16.

(A) "Securily Instrument" means this document, which is dated December 16i. 2005

together with all Riders Lo this document.
(B) "Borrower" is ELENA F GUNTER, A Single Woman

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is New Century Mortgage Corporation

Lenderisa Corporation
organized and existing under the Jaws of California

FLORIDA-Single Family-Fannio Mae/Freddio Mac UNIFORM INSTRUMENT

@ -6(FL) 1000%).02

5 ,
Poge 10! 10 Initlls;

VMP MORTGAGE FORMS - (B001521-7281
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i

—
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!
i
|
|
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Lender's address is 18400 Yon Karman, Suite 1000, Irvine. CA 92|612

Lender is the morigagee under this Securily Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December; 16, 2005

The Note states that Borrower owes Lender ONE HUNDRED ELEVEN THOUSAND THREE HUNDRED
FIFTY AND 00/100 Dollars

(U.5.$111,350.00 ) plus interest. Borrower has promised to pay thi$ debt in regular Periodic
Payments and to pay the debt in [ull not later than 01/01/2036 : '

(E) "Property" means the property that is described below under the heading "']Fransl'er of Rights in the
Property.®
(F) "Loan" means the debt evidenced by the Note, plus interes!, any prepayment (charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are execuled by Borrower. The following
Riders are Lo be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ condominium Rider . [ Second Home Rider
Batloon Rider [] planned Unit Development Rider [x] 14 Family Rider
VA Rider J Biweekly Payment Rider ] Other(s) {specify]

Prepayment! Rider
ARM Rider Addendum

(H) "Applicable Law" means all conurolling applicable federal, state and local statutes, regulations,
ordinances and administrative roles and orders (that have the effect of law) as wcll as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assocmuon homeowners
association or similar organization.
(J) "Electronic Funds Transfer" means any transfer of funds, other than a lransacllon originated by
check, dralt, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compuier, or magnetic tape so as 10 order, instruct, or authorize a fi n(lmcial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale lransrers automaled teller
machine transactions, transfers initiated by telephone, wire transfers, and aulomatcd clearinghouse
transfers. [
(K) "Escrow [tems" means those items that are described in Section 3. i
(L) "Miscellanevus Proceeds" meuans any compensation, setlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages dcscriped in Scction 5) for: (i)
damage o, or destruction of, the Property; (ii) condemnation or other taking of all or any pari of the
Propeny; (iii) conveyance in lieu of condemnalion; or (iv) misrepresentalions of or omissions as to, the
value and/or condition of the Propcny ‘
(M) "Mortgage Insurance” means insurance protecling Lender against the nonpaymem of, or default on,
the Loan. |
(N} "Periodic Payment" means the regularly scheduled amount due (or (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. i

i
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Lot 6, Block 53, according to the Plat of WASHINGTON PARK. FOURTH

ADDITION, recorded in Plat Book 22, Page 44 of the Public Records of
Broward County, Florilda.




(O) "RESPA" means the Real Estaie Settlement Procedures Act (12 U.S.C. Secuon 2601 et scq.) aod its
implesenting regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from (ime 10
time, or any additional or successor legislation or regulation that governs the same' subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and resirictions lhal are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “fedemuy related mortgage
loan" under RESPA, |

(P) "Successor in Interest of Borrower" means any party that has taken tjtle 1o Lhe Property, whether or
oot that party has assumed Borrower's obligations under the Note and/or this Securny lastrument,

TRANSFER OF RIGHTS IN THE PROPERTY i

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nole; and (ii) the performance of Borrower's covenants aﬁd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage grant and convey to .
Lender, the following described property located in theCounty ITypc of Recording Jurisdiction]
of BROWARD [Namc of Recording Jurisdiction]:
See Legal Description Attached Hereto and Wade a Part Hereof

Parcgl 1D Number: 1923201445700 which cu:rrenlly has the address of
2850 NW 14 STREET ‘ ! [Street]
FORT LAUDERDALE _ (City), Florida 33311- (Zip Code]

("Property Address™): “
TOGETHER WITH all the improvements now or herealler erected onl. the property, and all

easements, appuricnances, and fixtures now or herealier a part of the propcny All rep[acemems and
additions shall also be covered by this Sccurity Instrument, All of the forcgomg is referred lo in this

Security Instrument as the "Property.” I
|
ng i 1005295370
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the tille to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURJTY INSTRUMENT combines uniforin covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily fmslrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follow,s

1. Payment of Principal, Interest, Escrow Items, Prepayment Churgcs, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evndenced by -the Note and any
prepayment charges and late charges due under the Nole. Borrower shall also pay funds for Escrow litems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in-U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any orjall subsequent payments
due under the Note and this Security Instrument be made in one or more of jthe following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instilution whose d'cposils are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. .

Payments are dcemed received by Lender when received at the focation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice |prr.wisions in Scction 15,
Lender may return any payment or partjal payment if the payment or partial payments are insulficient to
bring the Loan current, Lender may accept any payment or partial payment msuflﬁc;eul to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights 10 refuse such payment or partial
payments in the future, but Lender is not obligated o apply such payments at the time such payments are
accepted If each Periodic Payment is applied as of ils scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds umtil Borrower' makes payment to bring
the Loan current. 1f Borrower does not do so within a reasonable period of time, Lcndar shall either apply
such funds or return themn to Borrower, If not applied earlier, such funds will be applled to the outstanding
principal balance under the Note immedialely prior to [oreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from malf_ing payments due under
the Nole and this Securily Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise describcld in this Section 2, all
payments accepted and applied by Lender shall be applied in the following ordelr of priority: (a) interest
duc under the Note; (b) principal due under the Note; (c¢) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Paymenl in the order in which it became due.|Any remaining amounts
shall be applied {irst to late charges, second Lo any other amounls due under this Security Instrument, and
then 10 reduce the principat balance of the Note. f

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amounl to pay any late charge duc, the payment may be applied to 1th' delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may ap;l)ly any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment

1005295370
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can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of
one or more Periodic Payments, such excess may be applied 10 any late Ehargcs due. Voluntary
prepayments shall be applied first 1o any prepayment charges and (hen as descnbed in the Note,

Any application of payments, insurance proceeds, or Miscellancous Pmccals to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penodlc Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for !paymcnl of amounis due
[or: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on|the Property, if any; (c)
premiums for any and all insurance requircd by Lender under Scclion 5; and |(d) Mortgage lnsurance
premiums, if any, or any sums payable by Borrower 10 Lender in licu of the payment ol Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items,” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender ]aJI notices of amounts lo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender| may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow ltems for which payment of Funds has been waived by l..cndml and, if Lender requires,
shall {urnish to Lender receipts evidencing such payment within such time pcnod as Lender may requirc.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase {:ovcnant and agreement”
is used in Seclion 9. If Borrower is obligated o pay Escrow ltems directly, pursuant 1o a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise :|15 rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
~ amount. Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Llender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any lime, collect and hold Funds in an anount (a) sulficient (o permit Lender (o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxlmhm amount a lender can
require under RESPA. Lender shall estimate the amouni of Funds due on the basis of current data and
reasonable cstimates of expenditures of [uture Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an instintion whose deposits are insured| by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposus are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow Ilems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and app[ymg the Funds, annually
analyzing the escrow account, or verifying the Escrow Jtems, unless Lender pays Borrower intcrest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agrecment is made in writing
or Applicable Law reqmres interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in wnlmg. however, that interest

ggg 1005295370
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shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA .,

If there is a surplus of Funds held in escrow, as defined under RESPA, |Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notifly Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordance with RESPAl but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined undcr RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,| fines, and impositions
attributable to the Property which can attain priority over this Security Insirument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and| Assessments, if any. To
the extent that these ilems are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any tien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable
o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, fegal proceedings which in Le:ider‘s opinion operate lo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures [rom the holder of the lien an agreement satisfactoryjto Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrowcli' a notice idenlifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. .

Lender may require Borrower to pay a one-lime charge for a real estale (ax verification and/or
reporling service used by Lender in connection with this Loan.

5. Propertly Insurance, Borrower shall keep the improvements now exlslmg or herealter erecled on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and (loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) Eaml for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised un{casonab!y. Lender may
require Borrower 1o pay, in connection with this Loan, either: {(a) a one-lime charge for Mood zone
determination, certification and tracking services; or (b) a one-lime charge for [lood zone determination
and certification services and subsequent charges each time remappings or simillar changes occur which
reasonably might affect such delermination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency!in connection with the
review of any flood zone determination resulting from an objection by Borrower. .

cﬁ 1005295370
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obhgatlon o purchase any
patticular type or amount of coverage. Therefore, such coverage shall cover Lcnder but might or might
nol protect Borrower, Borrower's equity in the Property, or the conlents of the Propcrty, apainst any risk,
hazard or liability and might provide greater or lesser coverage than was prev:ous!y in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might 51gn1ﬁcamly exceed the cost of
insurance that Borrower could bave obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounls shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such 1mcrcsr. upon notice from
Lender to Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policies sha]l bc subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall prompily give 1o Lender all recetﬁvls of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherw:se required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompr notice lo the insurance camcr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and l}ormwcr otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is économlcally feasible and
Lender's sccunly is not lessened. During such repair and restoration period, Lem]er shall have the right 10
hold such insurance proceeds until Lender has had an opportunity (0 inspect such Property to ensure the
work has been completed lo Lender's satisfaction, provided that such mspectlon shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a smglle payment or in a series
of progress payments as the work is completed Unless an agreemeat is made in writing or Applicable Law
requires inlerest 1o be paid on such insurance proceeds, Lender shall not be requ1]red to pay Borrower any
interest or earnings on such proceeds. Fces for public adjusiers, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obhgahon of Borrower. If
the restoration or repair is not economically feasible or Lender's security would bie lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or nol then due, with
the excess, 1f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seclion 2.

Il Borrower abandons (ke Properly, Lender may file, negotiale and seltle; any available insurance
claim and related matiers. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered lo scttle a claim, then Lender may negotiate and selllc the claim. The 30-day
period will begin when (he notice is given. ln either event, or if Lender acqmres the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's \ngth 1o any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Secunly Instrument, and
(b) any other of Borrower's rights (other than the right 10 any refund of unearned premiums paid by
Borrower) under all insurance policies covermg the Property, insofar as such nghls are applicable 10 the
coverage of the Properly. Lender may use the insurance proceeds either to repau' or restore the Property or
10 pay amounts unpaid under the Note or this Security Instrument, wliether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pnnmpa.l
residence within 60 days aler the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence {or at least one year afler the date of olwupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably wuhhcld or unless extenuating
circurnstances cxist which are beyond Borrower’s control,

7. Prescrvntmn, Muaintenance and Protection of the Properly; Inspections, Borrower shall not
destroy, damage or impair the -Property, allow the Properly o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propcny' Borrower shal) lmzunlam the Property in
order to prevent the Property from deteriorating or decreasing in value due (o its condition. Unless it is
delermined pursuant to Section 5 thal repair or restoration is not ccon0mically|feasib!c. Borrower shall
promptly repair the Property if damaged to avoid [urther delerioration or damage. If insurance or
condemnalion proceeds are paid in connection with damage to, or the taking of] | the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has rcleascd procceds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is complcted. If the insurance or condemnation pmceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may mspecl the interior of the improvements on the Propeny Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion
process, Borrower or any persons or entities acling at the direction of Borro{ver or wilh Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stalements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, bur are not limited 1o, representations concerning Bom')wcr 5 occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under llnslSecunly Instrument. 1f
(a) Borrower fails lo perform the covenants and agreements contained in this Secun(y Instrument, (b) there
is a legal proceeding thay might Sigmﬁcanﬂy affect Lender's interest in the Pmpleny and/or rights under
this Securily Instrument (such as'a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prierity over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do |and pay for whaltever is
reasonable or appropriate (o protect Lender's intercst in the Propeny and rights under this Security
Instrument, including protecling and/or assessing the value of the Property, and s;ecuring and/or rcpairing
the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securily Instrument; (b) appearing in court; and (¢) paying reasonable
auomeys fees to protect its interest in the Property and/or rights under this Securuy Instrument, including
ils secured position in a bankruptcy proceeding. Securing the Properiy mcludes but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, jand have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligaiion to do so. it is agreed that Lender incurs no hablhly’l'or not taking any or all

actions authorized under this Section 9,
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Ini -

@ -B(FL) (0005).02 Page 8 o1 10 Form 3010 1/01
®




!
1

{
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

pay If this Security lnstrument is on a leasehold, Borrower shall comply with|all the provisions of the

lease. If Borrower acquires fee Litle to the Property, the leasehold and the fee tille shall not merge unless

Lender agrees 1o the merger in writing.

10, Mortgage Insurauce. If Lender required Mortgage Insurance as a condition of making the Loan,

* Borrower shall pay the premiums required to maintain the Morgage Insurance in effect. If, for any reason,

the Morigage Insurance coverage required by Lender ceases 1o be available from :lhe mortgage insurer (hat
previously provided such insurance and Borrower was required 10 make separalely designated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, al a cost substantially
equivalent 1o the cost to Borrower of the Mongage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If subsiantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 pay to Lender the amount of Lhe separately designated payments that
were due when Lhe insurance coverage ceased to be in effect. Lender will accépl, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss rescrve shall be
non-refundable, notwithslanding the fact that the Loan is uitimaicly paid in full, | and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separatcly designated payments toward the premiums for Morigage Insurance. II Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required (o m:’;ke separately designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required Lo
majntain Mortgage Insurance in effect, or 10 provide a non-refundable lossl rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writicn agreement between Borrower and
Lender providing for such termination or unlil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate provided in Lhe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does nol repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enler into agreements with other parties thal share or modify their risk, or reduce losses. These agreements
are on terms and conditions thai are satisfactory 1o the morigage insurer and the other party (or parties) 1o
these agreements. These agreements may require the morigage insurer to make payments using any source
of funds that the morigage insurer may have available (which may include funds|obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr,
any other entity, or any affiliale of any of the foregoing, may receive (direcily ot indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing lgsses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oflen termed "captive reinsurance.” Further:

() Any such agrecments will not afTect the amounts that Borrower (has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eniitle Borrower to amy refund.

: 1005295370
nd AN

@ -6(FL) (0005).02 Pege 9 ol 18 Form 3010 1/01
® )




(1) Any such agreements will not affect the rights Borrower hias - il any - with respect (v the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include (he right to receive certain disclosures, to request and obiain cancellation of the
Mortgage lusurance, (o have the Mortgage Insurance termiuated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such caucellation or
termination,

11. Assignment of Miscellaneous P'rocecds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender. *]

If the Property is damaged, such Miscellancous Proceeds shall be applied 10 restoration or repair of
the Property, if the restoralion or repair is cconomically feasible and Lcnder's|secun'ly is not lessencd.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds
until Lender has had an opportugity to inspect such Properly 1o ensure the work has been completed to
Lender's satisfaction, provided thar such inspection shall be undertaken promptly! Lender may pay for the
repairs and restoration in a single disbursement or in.a series of progress p'aymcms as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required 10 pay Borrower any inlerest or earnings on such
Miscellancous Proceeds. IT the restoration or repair is not economically feasible or Lender's security would
be lesscned, the Miscellancous Proceeds shall be applied to the sums secured by [this Security Insirument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whellier or not then due, with
the excess, if any, paid 10 Borrower.

In the event of a partial laking, destruction, or loss in value of the Property|in which the fair market
vatue of the Property immediately before the partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
1aking, desiruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the |Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Propeny
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower,

In the event of a partial 1aking, destruction, or loss in value of the Property|in which the fair market
value of the Properly immediately before the partial 1aking, destruction, or loss!in value is less than the
amount of the sums securcd immediately before the partial aking, destruction,|or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, afler notice by Lender lo Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sellle a claim for damages,
Borrower fails to respond 1o Lender wilhin 30 days after the date the notice is gi»"en, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Securily Insirument, whether or not then duc. "Opposing Parly” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard (o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resull in forfeiture of the Property or other malerial| impainnent of Lender's
interest in the Property or rights under this Security lnstrument. Borrower can cure such a default and, if
acceleralion has occurred, reinstate as provided in Section 19, by causing the aclion or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfciture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
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any award or claim for damages that are attributable to the impairment of L.ender'é interest in the Property
are hereby assigned and shall be paid 10 Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. !

12. Borrower Not Released; Forbearance By Lender Not a Walver. Exlension of the time for
payment or modification of amortizalion of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the criginal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. ii

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Ho“fever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signerl): (a) is co-signing Lhis
Sccurity Insirument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated lo pay the sums|5ecured by this Security
Instrument; and (c) agrees thai Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument [or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Iiability under this Security Instrument unless Lender|agrees 1o such release in
writing. The covenanis and agreemenis of this Securily Instrument shall bind| (except as provided in
_ Section 20) and benefit Lthe successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Securily Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be collected in conneclion \?-'ilh the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitied limit; and (b) any sums alrcady collected from Borrower vl.'hich exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal
owed under the Nole or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment wilthout any prepayment ch:arge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with |this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security [ostrument shall be deemed (o
have been given to Borrower when mailed by first class mail or when aclually|delivered 10 Borrower's
notice address if sent by other means. Nolice to any one Borrower shall constitute nolice to all Borrowers
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unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substilute nolice address by notice to Lender, Borrower shall promptly
nolily Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through thal specified procedure.
There may be only one designaled notice address under this Sccurity Instrument a1 any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. )

16. Governing Law; Severobility; Rules of Construction, This Securily Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locaied, All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties io agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision, |

As used in this Sccurity Instrument: (a) words of the masculine gender [shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccuritly Instrument.

18. Transfer of the Property or n Beneficial Interest in Borrower. As lused in this Section 18,
“Interest in the Properly” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a [uture date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior -
writlen consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in actordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, |lf Borrower fails to pay
these sumns prior 1o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right (o Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sceurity Instrument :'Jiscominued at any time
prior (o the earliest of: (a) five days before sale of the Property pursuamt to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Thqse
conditions are that Borrower: (a) pays lender all sums which then would be|due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, i:ncluding, but not limited
10, reasonable attorneys' fees, propenty inspection and valuation fees, and other fees incurred for the
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purpose of protecting Lender's interest in the Pmperty and rights under this Security Instrument; and (d)
takes such aclion as Lender may reasonably require to assure that Lender's mLeresl in the Property and
rights under this Securily Instrument, and Borrower's obligation 1o pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstalement sums and
expenses in one or more of the (ollowing forms, as sclected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, (reasurer's check or cashier's check, provided any sl‘uch check is drawn upon .
an institution whose deposits are insured by a (ederal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obhgauons secured hereby
shall remain fully effective as if no acceleration had occurred. However, this rlght to reinstate shall not
apply in the case of acceleration under Section 18. I

20. Sale of Note; Change of Loan Servicer; Nutice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Services” ) that collects
Periodic Payments due under the Note and this Security Instrument and perfo}ms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be inade and any othcr information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Lloan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. |

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises {rom the other party's| actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such allegcclI breach and afforded the
other party hereto a reasonable period afler the giving of such notice o tz}kc correclive action. If
Applicable Law provides a time period which musi clapse belore certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The nbtice of acceleration and
opportunily to cure given to Borrower pursuant to Section 22 and the notice |of acceleration given to
Borrower pursuant to Section 18 shall be deemed (o satisfy the notice and oppornunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Haza.rdouls Substances" are those
substances deflined as loxic or hazardous substances, pollutants, or wasles by Environmenial Law and Lhe
following substances: gasoline, kerosene, other flammable or toxic petroleum plroducl.s toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmenltal Law" means federal laws and laws of Lhe jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup includes any response
action, remedial action, or removal action, as defined in Environmentat Law; and (d) an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental

Cleanup,
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threalen to release any Hazardous Substances, on or in the Propeny Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property The preceding
two seniences shall not apply to the presence, use, or slorage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and w
mainienance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any mvesuganon claim, demand, lawsuit
or other action by any governmental or regulatory agency or privale party mvo]vmg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dlscﬁarge relcase or threat of
release of any Hazardous Substance, and (c) any condition caused by the prcsr.!nce. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authorily, or any private party, that any reméval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly lake all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior lu acceleration fellowing
Borrower’s breach of any covenant or agreement in this Security lnstrumcnt (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc), Thc notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the nolice is given (o Borrower, by which the default must be cured; anq (d) that failure to cure
the defaull on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instruinent, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and ihe right (o assert in the
foreclosure proceeding the non-cxistence of a default or any other deleuse of 1|lormWer to acceleration
and foreclosure. If the defaull is uot cured on or before the date specilied in the notice, Lender af its
option may require immediate payment in full of all sums sccured by lhls Sccurity Instrument
without further demand and may foreclose this Security Instrument by Jlllll(‘.'ltl] prucceding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies prov:ded in this Section 22,
including, but not limited to, reasonable altorneys' fees and costs of title cvidénce.

23. Relense. Upon payment of all sums secured by this Security lnstrumem.! Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may cl]'arge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 1o a third party [or services rendered and the
charging of the fee is permitted under Applicable Law.

24, Attorpeys' Fees. As used in this Security Instrument and the Note, a[l?meys fees shall include
those awarded by an appellate court and any attorneys’ fecs incurred in a bankruplcy proceeding.

25, Jury Trial Waiver. The Borrower hercby waives any right Lo a u‘lal by Jury in any action,
proceeding, claim, or counterclaim, whether in contract or tor, at law or in equuy. arising out of or in any

way related to this Security Instrument or the Note.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. |
Signed, sealed and delwered in the presence of:

....-..—...,--.._--_—__._.

\/ (Seal)
///("D‘@;,_( )23 5 ELENA F GUNTER “Bormower
/j 11511 NW 14 CT
PEMBROKE PINES, FL 33026 (Adaress)
/A’fd% ]\. /L%ﬁ

v wine) N Mot 5/ {J (Seal)
| -Barrower

I
(Address)
(Seal) : (Seal)
-Borrower -Borrower
{Address) " (Address)
(Seal) ' (Seal)
-Borrower -Borrower
(Address) J {Address)
(Seal) (Seal)
-Borrower -Borrower
{Address) (Address)

1005295370

(D -BIFL) 1ooos1.02 Pl i Form 3010 1/01
-]




STATE OF FLORIDA,

Ity ss:
The foregoing instrument was acknowledged before me Lhis /‘.}—/) ¢ o5 by
who is personally known to me or who has produced ‘7&—' ‘gﬂh/ sn as identification.
S EUGENE LEWIS
e mwmemwomas
et Notery
gk Q‘d w'rmm
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ADJUSTABLE RATE RIDER®
(LIBOR Six-Month Index (As Published In The Wall Street Jounm!)" Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of December, 2005 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Borrower's Adjustable Rate Note {the "Note") to
New Century Mortgage Corporation ‘

{"Lender”) of the same date and covering the property described in th?a Security Instrument
and located at; 2850 NW 14 STREET, FORT LAUDERDALE, FL 3331-

1
[Property Address] :
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.325 i%. The Note provides
for changes in the interest rate and the monthly payments, as follows: '
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES i

(A) Change Dates !

The interest rate | will pay may change on the first day of January- 2008 ;
and on that day every 6th month thereafter. Each date on which my interest rate
could change is called a "Change Date."” i

{B) The Index . ;

Beginning with the first Change Date, my interest rate will be ba$ed on an Index. The
"Index"” is the average of interbank offered rates for six month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figure evailable as of the first business day of the month immediately preceding
the month in which the Change Date occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of thls choice.

(C} Calculation of Changes »

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Six And One-fifth : percentage points
( 6.200 %) to the Current Index. The Note Holder will then round the result of
I 1405295370
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this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. H

_The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at th:e Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment. 4

(D) Limits on Interest Rate Changes i

The interest rate | am required to pay at the first Change Date wijl not be greater than

9.825 % or less than 8.325 %. Thereafter, my interest rate will
_never be increased or decreased on any single Change Date by more than One And

One-half . ) percentage points
{ 1.500 %) from the rate of interest } have been paying for the preceding
6 months. My interest rate will never be greater than : 15.325 %.

(E)} EFfective Date of Changes .

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again. - { ’

(F} Notice of Changes i '

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a parson who will answer any guestion | may have regarding the noti(;:e.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficia) Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests! transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is .the transfer of title by Borrower at a future date to a
purchaser. ' i

If all or any part of the Property or any Interest in the Prc':perty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {(a) Borrower causes
to be submitted to Lender information required by Lender 1o evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumplion and that the risk of a breach or any covenant of agreement in this
Security Instrument is acceptable to Lender. .

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lenderialso may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Nots
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Securily Instrument unless Lender releases Borrower in writing,

1005295370

|

. |

3 4
Init[al%

t

@-8383 (0402) Page 2 of 3 Form 3138 1/01

[



If Lender exercises the option to require immediate payment in: full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

M (Seai)

¥
I
I
|
1

: {Seal)

ELENA F GUNTER : -Borrower : -Borrower
!

(Seal) : (Seal)

-Borrower ! -Barrower
i

(Seal) : (Seal)
I

-Borrower , -Borrower
i

(Seal) | (Seal)

-Borrower 4 -Borrower
|

; 1005295370
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ADJUSTABLE RATE RIDER ADDENDUM

(Libor Index - Rate Caps) '
This Adjustable Rate Rider Addendum is made this 16th day of Decemf;ar 2005 .
and is incorporaled into and shall be deemed to amend and supplement the Promissory Note (the “Note") and
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) and Adjuslablc Rate Rider (the
"Rider") of the sarne date given by the undersigned (thie "Borrower") to seoure rcpaymcm of Borrower's
Note to

New Century Mortgage Corporation (the "Lender”).

i
1
j
Property securing repayment of the Note is described in the Security Instrument and located at:

2850 NW 14 STREET, FORT LAUDERDALE, FL 333111-
(Property Addrms)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent with the
provisions ol the Note and/or Security Instrument and/or Rider, the provisions :of this Addendum shall

prevail over and supersede any such inconsistent provisions of the Note and/or Sccunty Instrument and/or
Rider.

In addition to the covenants and agreements made in the Note, Security lnslrumcm,eand Rider, Borower and
Lender further covenant and agree as follows: =l
4. (D) LIMITS ON INTEREST RATE CHANGES :
The Interest rate 1 am required to pay at the first change date will not be greater than
9.825% or less than 8.325%. ‘Thereafter, my interest raie
will never be increased or decreased on any single Change Date by more than
One And One-half percentage point(s) ( : 1.500 %) from
the rate ol interest I have been paying for the preceding ¢ months. My ioterest rate will never be
greater than 15,325 %o or less than  8.325%.
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covcna.uls contained in this
Adjusiable Rate Rider Addendum.

ELENA F GUNTER

NCMC
Adjustable Rate Rider Addendum

I 1005295370
RE-102  (082296) Page 1 of | '



1-4 FAMILY RIDER

(Assignment of Rents)

1

THIS 1-4 FAMILY RIDER is made this 16th day of Decemberl‘. 2005 i
and is incorporated into and shall be deemed to amend and supplemen‘t the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by tha
undersigned (the "Borrower") to secure Borrower’s Note to New Century Mortgage
Corporation e :

: {the
"Lender”) of the same date and covering the Property described in the Security instrument
and located at: 2850 NW 14 STREET, FORT LAUDERDALE, FL 33311-

|Property Addressj i

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree asl follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property 1o the extent they are fixtures are added to theé Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, slectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screans, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.” i

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall:not seek, agree to or
make a change in the use of the Properly or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property. !

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected against ithe Property without
Lender's prior written permission. '

D. RENT LOSS INSURANCE. Borrower shall maintain insurance; against rent loss in
addition to the other hazards for which insurance is required by Seclion b.

1005295370
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is 'deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherjwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted. .

G. ASSIGNMENT OF LEASES. Upon Lender's request after default,!Borrower shall assign
10 Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right 10 modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion, As used

i’n Ihiﬁ ﬁ)gragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a
easehold, E :

H. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents™} of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has' given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) thai the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to coliect and réceive all of the Rents
of the Property; (iii) Borrower agrees that sach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender’'s agents upon Lender's written demand to the tenant; (iv)
uniess applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointéd to take possession of and manage the Property and collect ithe Rents and profits

derived from the Property without any showing as to the inadequar,iy of the Property as
security. :

If the Rents of the Property are not sufficient to cover the costs of; taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
Furpusas shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9. ‘

Borrower represents and warrants that Borrower has not executed| any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from-exercising its rights under this paragraph. :

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter -

upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Renis shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when ali the sums secured by the Security Inslr}.ument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’'s default or breach: under _any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

; 1005295370
Initialsy
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

%M" {Seal)

i (Seal}
ELENA F GUNHTER -Borrower ' -Borrower
(Seal) . (Seal)
-Borrower : -Borrower
(Seal) ? (Seal)
-Borrower : -Borrower
|
i
(Seal) 3 (Seal)
-Borrower : -Borrower
|
i
: 1005295370
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PREPAYMENT RIDER
ADJUSTABLE RATE LOAN

This Prepayment Rider is made this 16th day of December 2005 , and is incorporated
into and shall be deemed (0 amend and supplement the Promissory Note (the "Note") and Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same datc given by the undersigned (the
"Borrower") 10 secure repayment of Borrower's Note (o i

New Century Mortgage Corporation 3 (the "Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with 1he provisions of the Note
and/or Security Instrument, the provisions of this rider shall prevail over and shall supcrscdc any such
inconsistent provisions of lhe Nole and/or Security Instrument.

In addition to the covenants end agreements made in the Note and Security Lnsuumcm the Borrower and
Lender further covenant and agree as follows: |

5. BORROWERS RIGHT TO PREPAY '

I have the right to make prepayments of principal any tine before they are due. A payment of
principal only is known as a "prepayment”, When 1 make a prepayment, I will tell the Note Ilolder in
wriling I am doing so, The Note Holder will use all of my prepayments to reduce the amount of
principal that I owe under this Note, If I make a partial prepayment, there wlll be no changes in the
due dates of my monthly payments unless: the Note Holder agrees in wrlllng to those changes. My
partial prepayment may reduce the amount of my monthly payments after the first Change Date
following my partial prepayment. E

If within 2 year(s) from the date of executivn of (he Security Instrument, 1 make a full
prepayment or, in certain cases a partial prepayment, and the total of such prepayment(s) in any
12-month period exceeds TWENTY PERCENT (20%) of the original princlpal awount of this loan, I
will pay a prepayment charge in an anmount equal to the paynent of 6 months advance interest on (he
amount by which the total of my prepayment(s) within that 12-month perlud exceeds TWENTY
PERCENT (10%) of the vriginal principal amount of the loan. :

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covénants contained in this
Prepayment Rider.

Ein o

ELENA F GUNTER ’,

NCMC
Prepay Rider - ARM (Multistatc) : 1005295370
RE-103  (020800) ; Page l of |



"Lot 6, Block 53,
ADDITION, recorded in Plat Book 22,
Broward County, Florida.
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®F!NﬁnchL 0 — wr; FDI #: 567482-1

Solutions, Service, Resuls REPORT DATE: 12/13/2010
EFFECTIVE DATE:
. , TUYOTLO93 .
Bringdown and Recording 2xoalc®
Report
ORDER INFORMATION:
CLIENT: Real Estate Mortgage Investment CUSTOMER NAME: Residential Funding 55, LLC.
Corporation

901 CALLE AMANECER SUITE 150
SAN CLEMENTE, CA 92673

PROPERTY ADDRESS: 2850 NW 14 Street
Pembroke Pines, FL 33311

REFERENCE #: 7440786093 COUNTY: Broward
Recorded Assignment Information:

ASSIGNEE: Residential Funding 55, LLC.

BOOK/VOL: 47531 DATED:

PAGE: 490 RECORDED: 11/18/2010
INSTRUMENT #: OPEN ENDED: No
AMOUNT: $ 0.00

We have recorded in your name a Mortgage Lien, upon the above named mortgagors. At the time of said
recording, a bringdown search was instituted, and the following changes were noted: NONE

Thank you for selecting Financial Dimensions, Inc.!

Print Date: 12/13/2010 10:41:04AM Page 1 of 1



When Recorded Mail To: CEN# 109711476

Financial Dimensions, Inc. OR BK 47531 1'7133:?) %i03-34§11 oy
"hurct RECORDED 1 i B3
lt‘100 Lebanon Church Road BROWARD COUNTY COMMISSION
Pittsburgh, PA 15236 DEPUTY CLERK 3505
> #1, 2 Pages
VY Ved &=
Loan # 7440786093

ASSIGNMENT OF MORTGAGE

FOR VALUE RECEIVED, the Undersigned, hereby assign and transfer to Residential Fund 55, LLC its successors
and assigns at 901 Calle Amanecer, Suite 150, San Clemente, CA 92673, all its right, title and interest in and to a
certain MORTGAGE executed by ELENA F GUNTER, A SINGLE WOMAN, to NEW CENTURY MORTGAGE
CORPORATION, and bearing the date of 12/16/2005 and recorded as Instrument Number 41282.776 on 1/17/2006
in the County Recorder’s office of BROWARD, State of FL, describing land therein as:

LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT “A”

COMMONLY KNOWN AS: 2850 NW 14 STREET, PEMBROKE PINES, FL 33311
PARCEL ID: 49-42-32-01-4570

TOGETHER, with the note or notes therein described or referred to, the money due and to become due thereon with

interest, and all rights accrued or to accrue under said MORTGAGE. The original principal amount due under this
note(s) is $ 111350

The Bank of New York Mellon Trust Company, N,A. fka The Bank of New York
Trust Company, N.A. as successor to JPMorgan Chase Bank, N.A. [fka The Chase
Manhattan Bank] as Trustee, Residential Funding Company, LLC fka Residential
Funding Corporation Attorney-In-Fact

ros—

By: Steben Green, Cimited Signing Officer
Residential Funding Company, LLC

COMMONWEALTH OF PENNSYLVANIA
COUNTY OF MONTGOMERY

On this, the { day of October, 2010, before me /lfg/ ﬂ/‘?’ /9 /@%Z,,the undersigned

officer, personally appeared Steven Green, Limited Signing Officer for Residential Funding Company, LLC, known
to me (or satisfactorily proven) to be the person whose rame is subscribed as attorney-in-fact for The Bank of New
York Mellon Trust Company, N.A. fka The Bank of New York Trust Company, N.A. as successor to JPMorgan

Chase Bank, N.A. [fka The Chase Manhattan Bank] as Trustee, Residential Funding Company, LLC fka Residential

Funding Corporation Attorney-In-Fact, and acknowledged that he executed the same as the act of his principal for
the purposes therein contained,

In witness whereof, I hereunto set my hand and official seal.

Wikioa. . 745//

Notary Public Signature

Printed Name: /9@%&)79 S Lotz wimess % /////// ﬁ"

My Commission Expires: Witness #2 L o

Commission # /234977 : 'WEAL‘I‘H OF PENNSYLVANIA

[ NOTARIAL SEAL 1

MELISSA M. KATZ, Notary Public | ™\

sr Dublin Twp., Montgomery County | )

Iy Commission Expires Oclober 11, 2011/ | Q\
Tt
\

s




EXHIBIT "A”

LOT 6, BLOCK 53, ACCORDING TO THE PLAT OF WASHINGTON PARK FOURTH ADDITION, RECORDED IN
PLAT BOOK 22, PAGE 44 OF THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA.
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ALTA SHORT FORM RESIDENTIAL LOAN POLICY ONE-TO-FOUR FAMILY (10-17-92) (FLORIDA MODIFIED)
ISSUED BY
Attorneys' Title Insurance Fund, Inc,
Orlando, Florida
The Company issues this Policy in accordance with the insuring provisions set forth on the reverse hereof,

SCHEDULE A
File Number:  1488AFEN Mortgage Amount:  $111,350,00 Amount of Insurance; $111,350.00
l.oan Number: 1005295370 Maongage Dae: December 16,2005 Date of Policy: Janurry 17,2006 @ 10:55 am

or the date of regording of

the insurcd morgage, whichever is laler.
Name of Insured:  New Century Mortgage Corparation, its successors and/or assigns, as their interest may appear
Name ol Borrower: Elena Gunier
Title Vested [n; Elens Guniter
Property (Strect) Address (For information only): 2850 N.W, 14 Street, Fort Landerdale, Florida 33311

l.egad Deseription: Lot 6, Block 53, nccording o the Plat of WASITINGTON PARK FOURTII ADDITION, recorded in Plat Book
22, Page 44 of the Public Records of Broward County, Florida,

The cstate or interest in (he Iand idenificd in this Schedele A and which is encumbered by the insured mortgage is fee simple and is al Dale
of Policy vested as shown above.

The land refereed 10 in this Palicy is described as set forth in the insured morigage and identified (but not insured 10 be) as the property
address shown above.

The I"olicy consists ol 3 papes.

]g—] Addendum atiached |.____j No Addendum Atiached

The ALTA endorsemenls indicated below are incorporated hercin:

| ndorsemen 4.1 (Condominium) [3_.] Endorsement 8.1 (Environmente! Protection Lien)
_____ Fndorsement 5,1 (Planned Unit Development) . referring to the following state statute(s): Nonc
X_| Endorsement 6 {Variable Rate) [ X7] Endorsement Form 9 (3/27/92)

___| Endorsemem 6.2 (Variable Rale --- (Restrictions, Easements, Minerals)

. Ncgative Amorlization) Florida Navigational Servitude Endorsement
[____j Endorsement 7 (Manufaciured Housing) Florida Survey Endorsement

IN WITNESS WHEREOF. Atlorneys’ Title Insurance Fund, Inc. hus caused this policy Lo be signed and sealed as of the Date of
Pelicy shown in Schedule A, the policy to become vatid when countersigned by an authorized signatory,

Atterneys’ Fitle Insurance Fund, Inc,
cfo Cohen|Fox P.A, 27814 Attorneys' Title Insurance Fund, Ine,
ISSUING AGENT AGENT NO

i, BY:
Ao e
QEAL;

"'E."’EE'; Charles J. Kovaleski

President

TAGENT'S SIGNATURT:

Lori A. Cotlone SERIAL
Attoruey at Law
201 South Biscnyne Boulevard MPP-0037035
Suite 850

Minmi, Floridn 33131

ALTA STHORT FORM RESIDENTIAL LOAN POLICY (10-17-92) (FLORIDA MODIIED)
frev. B00; 4Real®



SHORT FORM RESIDENTIAL LOAN POLICY

SUBJECT TO THID EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B BELOW AND ANY ADDENDUM ATTACHED
HEREYO, Attorneys' Tille Insurance Fund, Inc., A Floridn CORPORATION, HEREIN CALLED TIIE "COMPANY,” HEREBY
INSURES THE INSURED IN ACCORDANCE WITH AND SURBJECT TO THE TERMS, EXCLUSIONS, CONDITIONS AND
STIMULATIONS SET FORTIL IN THIE AMERICAN LAND 1TTLE ASSOCIATION 1,0AN POLICY {10-17-92) WITH FLORIDA
MODIFICATIONS, ALL OF WINCIE ARE INCORPORATED HEREIN. ALL REFERENCES TO SCHEDULES A AND 1} SHALL REFER TO
SCHEDULES A AND Y OF THIS POLICY.

SCHEDULE B
EXCEPTIONS FROM COVERAGE

This palicy does not insurc against loss or damage (and the Company will nol pay costs, attorneys' focs or expenses) which avise by reason
of the matters set Jorth below:

1. ‘Those taxcs, special nssessments and other governmemal liens which become duc and payable subsequent Lo Date of Policy.

2. Cavenants, conditions and restrictions, if' any, uppearing in the public records, Including any covenants, conditions or restrictions
which may (i) establish an easement on the land; (ii) pravide a lien Jor liquidried damages; (iii) provide for a private charge or
assessments or (iv) provide Jor an option 1o purehase, # right of first refusal or the prior approval of a fulurc purchaser or
actupant.

3. Any easements or servitudes appearing in the public records.

4. Any lease, pront. exception or rescrvation of minerals or mincral rights appearing in the public records.

i

Any violations or encroachments of existing improvements located on the land onto any easements or onle adjeining land that
are disclosed by the survey presented Lo and relied upon by Altoracys' Title Insurance FFund, Inc. in the issuance of this policy.

(Do Not Write Below This Ling)

NOTVICES, WIHERE SENT:

All motices required (o be given ihe Company and any statcment in writing required 1o be lurnished the Company shall include the number of this policy
and shall be addressed (o the Company 8t P.O. Box 628600, Orlando, Florida, 32862,




ADDENDUM TO SHORT FORM RESIDENTIAL LOAN POLICY

Agent's File No. 1488APEN Addendum (o Policy No. MPP-0037035
SCHEDULE B (Continued)
IN ADDITION TO THE MATTERS SET FORTH ON SCHEDULE B OF THE POLICY TO WHICH THIS ADDENDUM IS
ATTACHED, THIS POLICY DOES NOT INSURE AGAINST LOSS OR DAMAGE BY REASON OF THE FOLLOWING:

Ordinance recorded in Official Records Book 19966, Page 811, of the Public Records of Broward County, Florida.

Any licn provided for by Chapier 159, Florida States, in fuvor of any cily, town, village, port autherity or county for unpsid service
charges [or any waler, sewer or gus Sysiem supplying the land described herein

8. Riparian or Liltoral Rights are neither instred nor guaraniced,

ALTA SHORT FORM RESIDENTIAL LOAN POLICY (10-17-92) (FLORIDA MODIFIED] 4Real®



This form was prepared by: New Century Mortgage Corporation
address: 18400 Von Karman, Ste 1000
Irvine, CA 92612

ASSIGNMENT OF MORTGAGE

For Value Received, the undersigned holder of a Mortgage (herein " Assignor') whose address is 18400 Von Kaxman,
Buite 1000, Irvine, CA 92612

]
does hereby grant, sell, assign, transfer and convey, unto

a corporation organized and existing under the laws of (herein "Assignee"),
whose address is *
a certain Mortgage dated December 16, 2005 , made and executed by

ELENA F GUNTER, A Single Woman

¥
to and in favor of New Century Mortgage Corporation upon the
following described property situated in BROWARD County, State of Florida:
See Legal Description Attached Hereto and Made a Part Hereof

such Mortgage having been given to secure payment of ONE HUNDRED ELEVEN THOUSAND THREE HUNDRED FIFTY

AND 00/100 ($ 111,350.00 ) which Mortgage is of record in Book, Volume, or Liber
(Include the Original Principal Amount)

No. , at page (or as No, )} of the County Records of

BROWARD County, State of Florida, together with the nole(s) and obligations therein

described and the money due and to become due thereon with interest, and all rights accrued or to accrue under such Mortgage.
TO HAVE AND TO HOLD the same unto Assignee, ils successor and assigns, forever, subject only to the terms and
conditions of the above-described Mortgage.
IN WITNESS WHEREOF, (he undersigned Assignor has executed (his Assignment of Mortgage on

<
~
7 =3 F
Witness ot .'*:-lg' m’”’% (Assignor)
b Y
SR 2 By:
Wimess (skhaure)
Stephen L. Nagy / V.P.\Records Management
Aftest
Seal:

2, LTI \\\
U2 9 LAORS

o 110
K/t

ent was acknowledged before me this December 22, 2005 by
Stephen L, Nagy / .\Records Management

of New Century Mortgage Corp tion , 0
Califormia oration, on behalf of the corporation. He/She is personally known to me or has
produced identification,

Erik eyes

Florida Assignment of Morigage
with Acknow ledgment 10065295370

ZD-995W(FL) 9711)03 11197
o
VMP MORTGAGE FORMS - (800)521-7291




CALIFORNIA ALL-PURPOSE
ACKNOWLEDGEMENT

STATE OF CALIFORNIA
COUNTY OF ORANGE

~_ On December 22, 2005 before me the undersigned Erika Reyes, A
8 Notary Public in and for Orange County and the State of California, .
§ personally appeared Steve Nagy, V.P./ Records Management, who proved

il to me on the basis of satisfactory evidence to be the persons whose names
B are subscribed to the within instrument and acknowledged to me that their
B authorized capacities, and that by their signatures on the instrument the

R persons, or the entity upon behalf of which the persons acted, executed the

§ instrument,

Witness my hand and official seal

(/Ze,waé\o

Signature of Notary Public

Erika Reyes
e COMMISSION # 1455401
FiFe o C&';;i;«},[f,-_c'f,c,%1 ¢ COMMISSION EXPIRES:
T ) December 9,2007
4 :f‘«-- + gn'ma-l

)
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CORPORATION ASSIGNMENT of MORTGAGE

Return To:

RESIDENTIAL FUNDING COMPANY, LLC
One Meridian Crossings

Minneapolis, MN 55423

o2
D oIS (e R 000 00 0 O
Seller Loan Number: 1005295370

FOR VALUE RECEIVED, New Century Mortgage Corporation

the undersigned hereby grants, assigns and transfers to
\\“\\\H'I ] flm,” "
RIGAQ

ORI 5AG,
ST A
S 0%
5T mG Oihe
all beneficial interest under that certain Mortgage dated 12/16/2005 g_:-':‘ 395 o
executed by ELENA F GUNTER Exs) Gy 19 \gr,.-":?
- . ~
%G5O QO
; K7 N\
TO/FOR: /”""”Mu||u*\i\““\\\
and recorded in Book on Page as Instrument No. on of official
Records in the County Recorder's Office of County, Florida.
LEGAL:

MORTGAGE AMOUNT: $111,350.00
PROPERTY ADDRESS: 2850 NW 14 STREET FORT LAUDERDALE, FL. 3331t
TOGETHER with the note or notes therein described or referred to, the money due and to become due thereon with interest,

and all rights accrued or to accrue under said Mortgage.
New Century Mortgage Corporation
BY: & S

STATE OF California ) NAME: Alfred Vandermade

COUNTY OF 0 )
fenes TITLE: AVP Shipping Manager

On 5
Vandermade, AVP Shipping Manager
whose name is subscribed to the within instrument @
capacity, and that by his/her signature on the instrument the entity
instrument. WITNESS my hand and official seal,

me, the undersigned, a Notary Public in and for said State personally appeared Alfred
Century Mortgage Corporation personally known to me to be the person
owledged to me that s/he executed the same in histher authorized
ehalf of which the person acted, executed the




CALIFORNIA ALL-PURPOSE
ACKNOWLEDGEMENT . .

STATE OF CALIFORNIA
COUNTY OF ORANGE

On June 7, 2007 before me Michelle Flores, a Notary Public personally
appeared Alfred Vandermade A.V.P, Records Management, personally -
known to me to the person whose name is subscribed to the within
mstrument and acknowledged to me that he executed the same in his
authorized capacity, and that by his signature on the instrument, the person
or entity upon behalf of which the person acted, executed the instrument.

Witness my hand and official seal

%
- %gnature of Notary Public

1
‘

Sy
PR

Michelle Flores

MICHELLE FLORES - ¥
Commission # 1464534 : COMMISSION # 1464534
Nolary Pubtc&g::};f‘“ x COMMISSION EXPIRES:
wccn?[:_l?fpues $an 20, 2008 January 20, 2008




