NOTE

Tuly 24, 2013

Binnii:gha!n, Alabamz
D]

‘ ' T [City] [Stte]
Birmingham. AL 35242

[Property Address]
1. BORROWER'S PROMISE TO PAY
In return for a loan that I have received, I promise to pay U.S. $193,000.00 (this amount is called "principal™), plus
interest, to the order of the Lender. The Lender is .
I will make all payments under this Note in the form of cash, check or money order. I understand that the Lepder
may transfer this Note. The Lender or anyone who takes this Note by transfer and who is entitled to receive
payments under this Note is called the "Note Folder.”
2. INTEREST .
Interest will be charged on unpaid principal until the full amount of principal has been paid. I will pay interest at a
yearly rate of 1.00%. '
The interest rate required by this Section 2 is the rate I will pay both before and after any default described in
Section 6(B) of this Note.
3. PAYMENTS

(A) Timeand Place of Payments

I will pay principal and interest by making payments every month.
1 will make my monthly payments on the Ist day of each month beginning on August 1, 2013. 1 will make these
payments every month until I have paid all of the principal and interest and any other charges described below that T
may owe under this Note. Each monthly payments will be applied as of its scheduled due date and will be applied to

interest before principal. If, on, July 1, 2043, I still owe amounts under this Note, [ will pay those amounts in full

on that date, which is called the "maturity date_" .

[ will make my monthly payments at S - ~.1. 35124 , or at a different place if required by

the Note Holder.

(B) Amount of Monthly Payments ;

My monthly payment will be in the amount of U.S. $620.76.

4. BORROWER'S RIGHT TO PREPAY

[ have the right to make payments of principal at any time before they are due. A payment of principal only is

known as a "prepayment." When I make a prepayment, [ will tell the Note Holder in writing that ] am deing so. I

may not designate a payment as a prepayment if I have not made all the monthly pavments under the Note. _

I may make a full prepayment or partial prepayments without paying any prepayment charge. The Note Holder will

use all of my prepayments to reduce the amount of principal that I owe under this Note. :

However, the-Note Holder may apply my prepayment to the accrued and unpaid interest on the prepayment amount

before applying my prepayment to reduce the principal amount of the Note. If I make a partial prepayment, there

will be no changes in the due date or in the amount of my monthly payment unless the Note Holder agrees in writing
. to those changes. . :

5. LOAN CHARGES o .

1f a law, which-applies to this loan and which sets maximum loan-charges, is finally interproted-so-that the interest or

other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (i) any
- such loali charge shall be reduced by the amount necessary to reduce the charge to thecpermitted imit; and (ii)-any

sums already collected from me which exceeded permitted limits will be refunded f6°e. The Note Holder may

choose to make this refund by reducing the principal I owe under this Note or by making a direct payment to me. If

a refund reduces principal, the reduction will be treated as a partial prepayment.
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