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We do not provide legal or specific financial advice. If you require legal or specific financial assistance please consult your own attorney, financial planner or Trustee for legal or financial advice.
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Call Questions:
1. My question regarding this note is how to evaluate it?

I know it boils down to the quality of the buyer and home much information the note seller has on hand, but should I even bother?

This is a brand new note just created in Nov of '15.

This is a 2/1.0 single family ranch in Chesterland, Ohio, 964 sq ft. on a crawl space built 1956, on 1.26 acre lot.

The note owner purchased this property (it was an estate-MLS w/photos attached) for $37500 in August 2015.
He then turned around and sold it with seller financing for $52000.

The terms of the agreement were $30000 down, an interest only payment of $250/month with a balloon due after 60 months of $22000.

The owner is making improvements to the home and based on my market research with access to the MLS here, in average condition, this would be in the 70s by 2017.
Is stuff like this a waste of time? or after 6 months of on time payments & a credit report make an offer?
Roman Tarnawsky
2. Can we review this Note at 1412 Windsor ST, Independence, MO 64055  I have a seller looking to sell a note on a property he just sold.  

The paperwork looks good but there is no seasoning so my first thought is to offer to buy some portion of the front end, preferably with an option to renew but would like to know your thoughts on the loan.  Collateral docs are attached.


Thanks,

Bob Estler




















3. Hello,

If purchasing through Auction.com; how can you use self-directed IRA? Per Equity Trust due to the fact a credit card must be used to register for the auction,(a $2500 hold is placed on the card until all documents are signed then hold is released)  this would contaminate the self-directed IRA. 

Is there a correct way to bid without contaminating the self-directed IRA?

Thank you,

Ed Engelke


















4. Buying a performing note (partial).

a. If a borrower fails to maintain hazard home insurance and I am forced to put Forced Place Ins, how does this change my yield?  Looks like it could be a drastic reduction.  Reduces my net note monthly income.  

Plan is to be buying a specific monthly amount and now is reduced by the cost of the FP insurance.What can you do about it?

b) A note calls for P & I payment only.  However the Mortgage document calls for monthly escrow payments.  How do you resolve.  See 2 attachments of note and mortgage.


Thanks, 
Keith Warrington















5. Hello all,

I have attached all the data that should be needed to value assets for the 50/50 modle

On a CASH FLOW basis...

Let me know if you need anything more..

Keith Pionk





















6. Howdy,

I have formed a Meet Up Group to discuss Notes and Investing in Notes.  I would appreciate some guidelines from others who have done this and what they experienced.  So far I have 12 people attending – some of whom I already know.  

[bookmark: _GoBack]I want to deliver value and content/exposure to the business without teaching people how to do Notes (that is what NS is for) and to not appear as if I am soliciting business.  All hints and feedback welcome.  

The Meet Up is this Friday the 15th at Lunchtime.

Thanks,

Lisa Hakanson
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If you want to Purchase Assets from the call:
Offering@colonialfundinggroup.com
Please Submit Questions to:
 Content@noteschool.com
To Buy a Partial Contact Martha Speed at Martha@noteschool.com
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